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To His Excellency, Fred M. Warner, Governor: 

Sir — Complying with the provisions of the building and loan law of 
the State of Michigan, I have the honor to present the tenth annual re^ 
port of this Department relating to Building and Loan Associations as 
prepared by Austin N. Kimmis, Chief of the Building and Loan Division 
of this Department. Very respectfully, 

GEORGE A. PRESCOTT, 

Secretary of State. 
September 20, 1905. 
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TENTH ANNUAL REPORT 

GV THE 

DEPARTMENT OF STATE 
RELATING TO BUILDING AND LOAN ASSOCIATIONS. 



The first of the statistical tables herewith submitted is an epitome of 
the condition in the aggregate of the bnilding and loan associations of 
Michigan. It affords easy comparison of present conditions with those 
existing one year previous. To the student desiring to know the general 
trend of building and loan interests in Michigan, this table is most 
valuable and interesting. 

The number of associations included in the aggregates for the year 
ending June 30, 1905, is the same as for the year ending June 30, 
1904, with which comparison is made. Five of the companies so in- 
cluded are, however, voluntarily closing their affairs and have received 
no new business during the year. Had these companies been eliminated 
from the comparison the remaining companies would have made a much 
more favorable showing. Notwithstanding the decrease in the assets of 
the five companies in liquidation, the increase in the aggregate assets 
amounts to nearly three-fourths of a million dollars. Outstanding shares 
show an increase of four thousand three hundred eighty. Capital stock 
in force has increased nearly one and one-half million dollars, now 
aggregating nearly thirty millions. During the year the associations 
have paid to their members more than one-half million dollars on matured 
stock. Considering the small number of associations in Michigan, this 
return to stockholders of more than one-half million dollars on matured 
stock alone is an eloquent evidence of the beneficent influence of the 
well-managed building and loan association. It will be noticed with 
satisfaction that real estate, which is usually an undesirable asset, has 
decreased from three and one-half per cent to three per cent of the gross 
assets. The salaries paid officers for transacting the business of the 
associations for the year amount to less than nine-tenths of one per cent 
of the aggregate resources of the associations, while expenses for all pur- 
poses, including salaries and commissions, and including also a con- 
siderable sum which could properly be charged to real estate, amount 
to less than one and one-half per cent of the gross assets. This showing 
is proof that the building and loan associations of Michigan are, in the 
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aggregate, economically conducted. A careful study of table one will 
disclose other evidences of the growth of building and loan associations 
in Michigan, a growth which gives reasonable hope for better things 
in the future, although to one familiar with the great benefits con- 
ferred by the well-conducted building and loan association it is far from 
satisfactory. 

One new association, The Upper Peninsula Mutual JQuilding and Loan 
Association, located at Sault Ste. Marie, has completed its organization 
during the year. It had transacted no business prior to June 30, 1905, 
therefore it made no statement. While the conditions found in the last 
report of this Department as operating against the organization of new 
associations are still potent, there is evidence on which to base the hope 
that new associations will be organized during the present year. There 
is nothing to indicate that more than five of the associations now in 
existence will discontinue business in the near future, and a gradual 
although slow increase in the number of associations may be expected. 

The press of Michigan, the educator of the masses, could engage in 
no more worthy cause than that of informing the public concerning the 
benefits conferred by the well-conducted building and loan association 
and teaching how to discriminate between the legitimate associations 
and those dishonest counterfeits which have in times past preyed upon 
our citizens. The public should know that at the present time no build- 
ing and loan company organized outside of Michigan has any authority 
to do business in this State. Grateful acknowledgment is made of the 
assistance the press has rendered in driving out of Michigan the Home 
Purchasing companies and similar fraudulent concerns. If the press will 
aow assist in building up the legitimate building and loan associations 
a great benefit will be conferred upon the State at large. 

Statements made by fifty-three associations are included in this re- 
port. These statements disclose, with reasonable accuracy, the financial 
condition of the individual associations. It should be borne in mind, 
however, wiien an attempt is made to compare the statement of one 
association with that of another and to ascertain their relative merits, 
tliat the conclusion may not be accurate. The statements are made upon 
blanks provided by this Department. For obvious reasons the state- 
ments must be reasonably uniform. There are three distinct plans upon 
which associations are conducted in Michigan, and important differences 
in the manner of conducting those operating under the same general plan. 
It is impossible to devise a blank that will permit each association to 
explain its distinctive features and it thus transpires that injustice may 
be done if an attempt is made to compare individual statements as printed 
in this report. As an instance, the rate per cent of earnings is useless 
for the purpose of comparison, as pointed out in previous reports of 
this Department. 

One case of malfeasance in office occurred during the year, an abscond- 
ing treasurer took the available cash on hand belonging to the associa- 
tion. It is the first clear case of malfeasance in office that has occurred 
for several years. It is the exception that proves the rule that building 
and loan associations are honestly conducted. It in no way reflects 
upon the building and loan principle and need only be referred to for 
the purpose of admonishing boards of directors of the necessity of re- 
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quiring bonds in accordance with the provisions of law and making sure 
that those bonds are such that recovery can be made in case of wrong 
doing. 

It is the settled policy of this Department to be of the greatest possible 
assistance to the building and loan associations of Michigan. It recog- 
nizes the helpful influence the building and loan association exerts 
upon the community where it exists and particularly upon its individual 
members. American homes, safe-guards of American liberties, are among 
the beneficial results of the building and loan association influences; 
habits of industry and thrift with all attendant benefits are encouraged, 
and the great christian principle of co-operation is taught and exempli- 
fied. Surely institutions which produce these results should be fostered 
and encouraged. 

AUSTIN N. KIMMIS, 
Chief of Building and Loan Division. 
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TABLE No. 1.— Comparative stateiMMit showlnflr tbo mnr^gtkte assets, liabilities, reoelpts, 

three associations for year endlnsr June 80, 1904, 



AflBeta. 



Cadi on hand 

Iamdb on mortga^ security. 

Loana on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts % 

Ddinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Misrallaneoufl 

Total / 



Receipts. 



Gash on hand June 30. 1003. and June 30, 1904 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Paa84xx)k8 and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



1901 



9483,154 17 

9.135.304 60 

296.788 87 

16,334 07 

2.079 21 

392.442 86 
788,250 45 
130,555 30 
116,522 10 
23. OB 90 



16.524 02 
17.190 27 



111. 410, 575 82 



1904. 



Shares and membsrship. 



Number of shares in force June 30, 1903, and June 30. 1904 

Number of shares issued during the year 

Number of shares matured during the year , 

Number of shares retired during the year , 

Number of shares withdrawn during the year , 

Number of shares otherwise eliminated during the year 

Total number of shares in force June 30, 1904, and June 30. 1905 

Number of investing members 

Number of borrowing members 

Total meraberehip 



1904. 



$343,841 88 

3,054,656 87 

13,733 87 

1,544,899 78 

159.811 55 

579,926 73 

106,722 08 

9,081 07 

26.536 02 

95,476 63 

9,363 01 

112,038 46 

1,085 74 

13,717 84 
298,383 26 

168.649 69 
282.629 53 



$6,820,554 01 



299,073.55 
73,676.86 
6,102 
1,233 
50,507.65 

12.135 
302,766.76 
20.274 
10,822 
31,096 



1906l 



$502,281 41 

9.865.483 26 

292.666 96 

14.660 88 

968 20 

374,442 21 
674.660 57 
144.584 32 
176,853 19 
24.791 24 

13.485 83 
M,428 17 



$12,121,325 24 



1905. 



$483,154 17 

3.450.003 45 

10.209 50 

1.940,983 58 

195.065 36 

634.756 72 

106,563 10 

9.630 57 

20,666 32 

106.968 54 

10.498 64 

103.420 26 

664 53 

16.637 26 
424.650 04 

177.448 03 
258.732 95 



$7,952.113 02 



1905. 



302,766.76 
83,778 

7,620.66 

5,220 
54,721 

1,836 

317,147.1 

20,095 

11,321 

32,016 
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dlsbnrftementA* shares* tnembershlp and mlsoellaneoiis Information at par reports of fifty- 
and fifty- three for year endlnff JnneiSO, 1905. 



Liabilities. 



GaDital duea and dividends 

Undivided profits 

Contingent undivided profits. . . 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stook unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Misodlaneous 

Total 



Disbursements- 



Loans on mortgage Eecurity 

Loans on stock security 

Withdrawals of stock 

Interest and profits on withdrawals 

Matured stock 

Profits and interest on matured stock 

Retired stock i. 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes {Mud for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand June 30 

, Total 



Miscellaneous information. 



Capital stock in force June 30, 1904, and June 30, 1905 

Number of shares foreclosed during the year 

Number of serial associations 

Number of permanent associations 

Number of terminating associations 

Number of associations charging membership fee 

Numb«' of associations charging premium ... 



1904 



19.916.078 31 

482.870 70 

60.509 36 

147,946 73 

214,799 80 

2.069 34 

14.954 OS 

16.298 13 

121.607 31 

81,996 95 

198.758 03 
151.787 08 



$11,410,575 82 



1901 



12.340.768 34 

216,636 13 

1.835.720 97 

161,469 98 

343,445 26 

118.090 36 
12.509 58 
99,943 59 
68. 147 44 

116,594 92 

105.998 30 

1.261 26 

260.168 14 

10.788 72 

159,797 53 

471.059 32 
483.154 17 



16.820.554 01 



1904. 



$28,506,899 16 

55 

24 

20 

3 

36 
35 



1905 



$10,366,738 42 

526.876 66 
51.016 71 

161 895 15 
408,475 03 

2.220 86 
13.364 88 
30.613 57 

107.877 39 
105.739 59 

237.129 28 
30,377 70 



$12,121.325 24 



1905. 



$2,752,331 60 

208.634 58 

1.997.861 47 

283.346 82 

476.799 03 

154,867 86 
378.697 78 
105.761 92 
73.914 90 
105.262 20 

93, 696 21 

799 06 

386.064 32 

12.231 18 

99.220 98 

320,341 61 
502.281 41 



$7,952,113 02 



1905. 



$29,871,345 00 

54 

24 

26 

3 

36 
35 
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TABLE No. 9.— CompftratlTe •tetcmeiit 



Name of aaaodation. 



State toUlB. 



Adrian Buildiiif and Loan Aaodation 

Afana Building and Loan Aaiociation 

Ameiean BuijdiDg and Loan Anodation 

Bdding Building and Loan Aaodation 

Banower'a Benefit Building and Loan A«ociation . 



Building Aandation 

Oapitol Investment, Building and Loan AaeoQation. 

Exeddor Building and Loan Aaodation 

Fiddity Building and Loan Aaodation 

Gcnnania Building and Loan Aaodation 



Grand Rapida Mutual Building and Loan Aaodation. 

Grand Rapida Loan and Builmng A8M)eiation 

Home Buuding and Loan Aaodation 

Home Mutual Building and Loan Aaodation 

Homestead Loan and Building Aandation 



Huron Valley Building and Savings Aaodation 

Industrial Building and Loan Aasodation , 

Kalamasoo Buildingand Savings Aasodation. . . 
Kalamaaoo County Building-Loan Association.. 
Laboring Men's Building and Loan Association. 



Lowdl Builifinf and Loan Association 

Manistee Building and Loan Assodation 

Marquette Building and Loan Assodation 

Mason County Buuding and Loan Assodation. 
Mutual Building and Loan Association 



Mutual Home and Savings Assodation 

National Loan and Investment Company 

New Michigan Building and Loan Aaoaation 

Northern Michigan Building and Loan Assodation. 
Northville Loan and Building Asndation 



Ottewa County Building and Loan Assodation. . 

Pemnsular Building and Loan Assodation 

Peninsular Building and Loan Association, No. 2. 

People's Building and Loan Association 

People's Loan and Investment Company , 



Permanent Building, Loan and Savings Aaodation. , 

Petoskey Permanent Savings Loan and Building Association. 

Port Huron Loan and Building Association 

Prosperity Building and Loon Association 

Saginaw Building and Loan Assodation 



St Johns Building and Loan Association. 
Savings Building and Loan Association. . 

Savings Invrstment Company 

Security Building snd Loan AssociaUon. . 
Shiawaesee Savings Sodety 



Soo Mutual Building and Loan .Assodation 

Standard Savings and Loan Association. 

Three Rivers Building and Loan Association . . . 
Union Building and Loan Association, Limited. 



Valley City Building and Loan Association 

Wat Bay City Building. Loan and Savings AssociaUon. 

West Side Building and Loan Aaociution 

Ypsilanti Building and Loan Afesociatiun 



Location. 



Adrian.. 
Alma... 
Jackson. 
Bdding. 
Jackson. 



St. Joseph.. 
Landng.... 
Jackson.... 
Kalamaaoo. 
Jackson.... 



Grand RapklB. 
Grand Rapida. 

Muskegon 

Nila 

Albion 



Ann Arbor. 

Detroit 

Kalamasoo. 
Kalamaaoo. 
Jackson.... 



Lowell 

Manistee.. 
Marquette. 
Ludington. 
Bay City.. 



Grand Rapids. 

Detroit 

Jackson 

Hancock 

Northville 



Holland 

Grand Rapids. 

Jackson 

Saginaw 

PonUac 



Big Rapids. 
Petoskey... 
Port Huron. 

NUes 

Saginaw — 



St. Johns. 
Bay City. 
Haatings. 

NUa 

Owoao... 



Sault Ste Marie. 

Detroit 

Three Rivers. . . . 
Lansing 



Grand Rapids. . 
West Bay City. 
Grand Rapids.. 
Ypsilanti 



Groa assets. 



June ao, 1904. 



$11,410,575 S2 



ta03.128 90 

32,947 40 

184.814 14 

51.809 00 

68.646 24 

32.820 77 
831.938 14 
147.198 73 
260.240 02 
114,895 37 

650.421 44 

41.788 99 

9.808 60 

58,063 53 

67.561 24 

66.156 88 

114,801 71 

216,767 13 

53,225 48 

61.575 95 

21.933 33 

28,330 77 

6.248 15 

5,922 09 

129,193 53 



Jnne8ai90& 



112.121.325 24 



8220,474 81 

30,377 22 

126.066 00 

64,630 79 

68.440 26 

22.870 44 
378,720 27 
149,142 19 
387,185 34 
151.630 00 

684,947 06 

64.307 96 

8.926 07 

71.726 26 

69,775 20 

62.921 61 

112.152 16 

241.688 06 

43,855 82 

62.943 70 

20.314 32 

29.324 56 

6.231 13 

5,374 67 

139.538 06 



469, 165 38 

2.894,086 14 

372,635 99 

853,827 96 

14.018 43 


562.309 63 

2.905.886 61 

425.832 44 

939.500 29 

15.305 74 


47.937 10 

45,530 92 

128,843 32 

262.112 46 

66.233 93 


51,371 83 

43,090 68 

148,018 26 

303.258 76 

54.160 83 


76.042 35 
23.501 27 

178.976 82 
52,368 71 

110.852 42 


80,263 80 
16.401 45 

194,361 38 
73.620 21 

110.393 32 


85.007 45 

192.836 58 

341 05 

82,640 94 

19,854 24 


92,136 67 

183,043 15 

1.501 50 

85,555 02 

12.863 70 


812,543 02 

1,326,517 54 

151.074 25 

195,618 75 


862,750 56 

1,312,171 90 

168. 157 32 

260.267 40 


64,727 22 
18,497 67 
53,047 67 
19.127 12 


64.391 79 
15.711 04 
53,752 02 
20.105 81 
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of assets, real estate* loans and shares* 



AflKts, len real estate and 
ddinquencin. 



Juns 30. 1904. 



$10,729,402 43 



1201.802 32 

28,253 65 

130.475 50 

50.619 07 

63.308 20 

31.304 87 
297.653 78 
140.815 74 
245.673 17 
114.383 37 

630.817 n 

38.222 10 

3.908 60 

57.718 52 

66.902 15 

56.906 88 

100,472 16 

214,727 67 

45.303 99 

61.188 13 

20.590 85 

28.148 92 
2.034 80 
1.482 61 

116.860 30 

461.369 80 

2.657.084 29 

371.364 53 

818.646 87 

12.433 12 

46.440 06 

33.149 66 
125.333 84 
246,679 56 

63.968 65 

75.471 24 
21.602 73 
177.051 31 
51.872 19 
06.842 38 

84.774 26 

147,111 57 

337 45 

82.609 44 

17.830 67 

790.093 36 

1.215.743 48 

150.483 25 

188,795 15 

58.411 39 
10.275 66 
49.664 88 
19.127 12 



June 30. 1905. 



111.429.834 68 



t220.311 47 

32.079 61 

120.772 86 

64.016 09 

57.538 67 

22,290 94 
348.451 01 
144,931 82 
329.549 76 
161.380 00 

572,694 97 

60.599 45 

3,426 07 

71.161 30 

66.687 93 

63.471 61 
101,713 48 
238.966 81 

34.870 97 
61.971 44 

19.405 72 

29.032 42 

2.314 78 

757 53 

127.992 45 

564.826 35 

2.643,893 45 

420.430 81 

911.676 61 

14,438 40 

50.242 48 

34.871 88 
142.377 00 
291.762 71 

51,593 09 

79,635 76 
11,702 37 
193.328 63 
73,109 45 
96.813 07 

91.858 87 

138.170 19 

1.601 60 

85.212 52 

11.263 70 

837.779 69 

1.200,371 04 

167,493 07 

251.311 96 

59,115 30 

8.831 63 

49,669 78 

20, 165 81 



Real estate. 



June 30. 1904. 



1392.442 86 



1971 54 

4.165 18 

2.748 10 

100 00 



28,368 35 
8.782 99 



5.400 00 

" "37844 ■ 

6,250 00 
12.360 00 



5.050 94 



4,213 35 

8,273 49 

11,515 67 

7,309 60 

103,809 90 

849 91 

23.333 24 

867 34 

1.400 00 
8.800 00 



June 30, 1906 



S374.442 21 



14.024 18 

3.485 39 

50 00 



21.946 67 
3,210 87 



5,400 00 

'■'38666' 

5.460 00 
8,650 00 



6,322 57 
972 26 



3.916 36 

3.648 66 

10.737 05 

7,180 63 

101,826 18 

6.401 63 

15.396 89 

867 34 

900 00 
7.000 00 



11.050 43 
1.865 58 


""6."743"4i' 
2.265 59 


1.085 43 
817 53 


3.935 43 






|). 364 76 


8.712 75 


37.531 40 


37.868 41 






2.023 57 

2.471 16 
79.157 69 


1.600 00 

10,792 97 
75.159 32 






1.433 80 
8,222 02 
3,122 45 


187 80 
6,880 01 
3.523 46 



Loans in tomb. 



June 30, 1901 



19.432,093 47 



S198.075 00 

24,500 00 

129,750 00 

40,716 42 

62.756 00 

27.900 00 
237.356 85 
134,862 60 
238.784 23 
113,400 00 

518.480 82 

32.844 00 

1.500 00 

57;300 00 

64,703 30 

43.810 00 
67.150 00 
206.760 00 
39.067 84 
58.775 23 

19.027 00 

17,578 66 

1,000 00 

500 00 

104.350 00 

419.958 36 

2.112.732 16 

336,200 00 

766.955 92 

11.724 67 

39.600 00 

, 21.638 00 

109,862 60 

193.900 00 

56.712 12 

71.564 00 

9.962 25 

166.092 99 

50.200 00 

75. 150 00 

81,125 00 

115.617 00 

300 00 

81,000 00 

10.721 75 

705.700 00 
1.126.317 25 

139,875 00 
, 173,463 13 

49,050 00 , 
1.700 00 i 
46, 100 00 
19,026 52 



June 30. 1906. 



$10,168,150 22 



$210,975 00 

30.100 00 

117,625 00 

57,616 89 

63,080 00 

21,400 00 
302,204 70 
134,476 00 
320.081 14 
151.250 00 

562,343 72 

48.625 00 

1,600 00 

70,900 00 

66,299 83 

42,965 00 
63.060 00 
231.500 00 
30.055 63 
60.302 73 

18.137 60 

22.103 66 

1.000 00 

500 00 

114.500 00 

522.984 01 

2.142.053 16 

410.600 00 

806,361 43 

13, 160 00 

44.600 00 

14.068 00 

138,237 60 

242,750 00 

45.499 72 

68.737 15 

8.976 00 

181.027 99 

72.600 00 

78,625 00 

90.000 00 

103.345 00 

1,500 00 

85,200 00 

5,910 96 

730.200 00 

1.110.959 98 

144.000 00 

240,864 45 

47.550 00 

100 00 

44.724 07 

20, 126 00 



Shares in foro& 



June 30. 1904. 



302.766.76 



6.845 

870 
2.610 
2.132 

740.6 

625 
8.283.25 
4.338.5 
8,029 
3.597 

15.144.5 
1.600 
227 
1.403 
1.665.5 

1.183 
6.800 
5.156 
067 
1.431 

318 
484 

76 

14 
5.182 

12.521 
49.889.75 
9.498 
28.407 
510.66+ 

1.636 
2.266 
3.197 
9,380 
1,244.5 

1,876 
410 
4,401 
3.000 
2,910.5 

2,034 

4.056 

7 

1.066 

300 

40.431 
31.202 

3,365 

6.266 

1.848 

224 
1.862 

438 



June 30, 1906. 



317.147.1 



6.753 

930 
2.370 
2,277. 

714.1 

550 
8.806.6 
3,549 
9.454 
4.353 

17.779.5 
1.447.75 

217 
1,371 
1.756 

1,111 
5,909 
5,349 
695 
1.451 

333 
532 

76 

14 
5.671.6 

13.796 
49.564 
10,456 
29,864 
616 

1.640 
2.484 
3.294 
10.830 
1.032 

2.060 
308 
4.516 
3.000 
3.212 

2,103 
3.861 
33.76 

981 

256 

42.879 
31.715 

3.679 

7.624 

1.824 

188 

1,470 

477 






1 

2 
3 
4 
& 

6 
7 
8 
9 
10 

11 
12 
13 
14 
16 

16 
17 
18 
19 
20 

21 
22 
23 
24 
26 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

60 
61 
62 
53 



Naq 



8tote totals. 



Adrian Building and Lo^ 
Alma Buildinc and Loan 
American Buuding and ^ 
Belding Building and La 
Borrower's Ben^t Buil<^ 

Building Aseociation . . . ^ 
Capital Investment. Bui^ 
Excelnior Building and L 
Fidelity Building and La' 
Germania Building and ] 

Grand Rapids Mutual B^ 
Grand Rapids Loan and| 
Home Buildingand Loa| 
Home Mutual Building 4 
Homestead Loan and B14 

Huron Valley Building . 
Industrial Building and 
Kalamaioo Building anc, 
Kalamasoo County Buil^ 
Laboring Men's Buildini 

Lowell Building and Loa 
Manistee Building and L 
Marquette Buildins and 
Mason County Buuding 4 
Mutual Buildmg and L04 

Mutual Rome and Savinj 
National Loan and Inve4 
New Michigan Building 1 
Northern Michigan Build 
Northvillc Loan and Bu2 

Ottawa County Building 
Peninsular Building and 
Peninsular Building and 
People's Building and L<t 
People's Loan and inves^ 

Permanent Building, L04 
Petoskey Permanent Sav 
Port Huron Loan and Bi ' 
Prosperity Building and i 
Saginaw Building and U) 

St Johns Building and L 
Savings Building and Lot 
Saving Investment Com 
Security Building and La 
Shiawassee Savings Soci4 

Soo Mutual Building anil 
Standard Savings and l2 
Three Rivers Building a^ 
Union Building and Loa* 

Valley City Building anci 
West Bay City Building/ 

We«t Side BuUding and V 
Ypsilanti Building and L 



Insurance and 

taxes due from 

borrowerSi 



134.791 24 



$113 82 
111 09 



167 54 



492 99 

■■44'i9' 



406 81 
■ 4 66 



388 10 



473 75 

343 52 

26 07 



17 38 
i2 46 



178 80 
6,919 95 

' 778'8i" 
6 25 

15 45 

240 68 

950 

870 49 

506 99 



84 69 
105 35 



2,312 95 

12 42 
5.145 63 



1,718 26 

2.405 20 

555 75 



125 97 
98 28 
97 50 



Bills and 
accounts re- 
ceivable. 



113,485 83 



$5.000 00 



218 77 
4 45 



47 46 



5,511 91 
127 00 



644 30 



1 50 



1.930 44 



Miscellaneous. 



$36,428 17 



$60 14 



48 55 



6 11 
110 26 



315 00 

1,309 96 
1,447 95 

■4,"627"24' 



249 46 
167 46 



168 79 



135 00 



740 93 

25.316 32 

450 00 

1,375 00 



ToUl. 



$12,121,325 24 



$220,474 81 

36.377 22 

126,065 60 

64.639 79 

63.440 26 

22,870 44 
878,720 27 
149. 142 19 
337.185 34 
151.530 00 

684.947 68 

54.307 95 

8.926 07 

71,726 26 

60.775 29 

62,921 61 

112, 152 16 

241,688 95 

43.855 82 

62.943 70 

20.314 32 

29.324 55 

6,231 13 

5.374 67 

139.538 06 

662.309 63 

2.905.886 61 

425,832 44 

939.500 29 

15.305 74 

61.371 83 

43.690 68 

148.018 26 

303.268 76 

54,169 23 

80,263 80 
16,401 45 

194.361 38 
73.620 21 

110.393 32 

92. 136 67 

183,043 15 

1.501 50 

85.555 02 

12.863 70 

862,750 56 

1.312.171 99 

168. 157 32 

260.267 40 

64.391 79 
15.711 64 
53,752 02 
20.165 81 



S 

B 

6i 

C 



1 

2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 



^Includes delinquent intera 



190S. 



i 

s 

a 

« 
a 



1 
2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 



Due on 
loans. 



SUtetotaLi..f0^.877 39 



AdrianBuUdingJHMOOO 

Alma Building ait 

American BuUdiit "i^i^ 
Belding Buildingj *^ ^ 
Borrower's Ben< 



9.725 00 



Building Asaocia^ 

Capital Investmc 

Excelsor BuildiiM.. -4. ^a 
Fidelity Building ".741 49 

Germania Buildii 

GrandRApidaMi|l3,174 00 

Grand Rapids Lcj 

Home Buuding a| n^rakiJ.- 
HomeMutualBd 2.786 00 
Homestead Loan| 

Huron VaUey Bu| 

Industrial Buildii 

Kalamasoo Build! 

Kalamaaoo Counf 

Laboring Men's B 



Lowdl Buildinf d 
ManisUc Buildinf 
Marquette Buildii 
Mason County Bl 
Mutual Building I 



1,275 30 



8.U3 03 



Mutual Home t^^^* ±9' om ni' 
National Loan an *^«^^"*'" 

New Michigan Bil 

Northern Michigd 

Northville Loan i 

OtUwa County ti ^ ^^ 

Peninsular Buildi 

Peninsular Buildi 
People's Building 
People's Loan anJ 

Permanent Build! 

Petoskey PermaH • \ iij' Ai' 
Port Huron Load *'£» m 
Prosperity Buildi 2^ (Si 
Saginaw BuUding 2.319 06 

8t Johns Buildinj ' 
Savings Building 

Savings Investm^ oohn'm' 
Sccunty Buading 2,200 00 

Shiawassee Savia 

Soo Mutual BuUd 2«S^ ^ 
Standard Saving* -*• '"" 

Three Rivers Buit 

Union Building a( 



425 00 



00 



VaUeyaty Build 

Wert Bay aty B 

Wert Side Buildii 

Ypailanti Buildin} 



'Additional reservel 
ilnbdudea dividend^ 
zlneludei oontxDceil 



Contingent 

or reserve 

fund. 



1106,739 59 



$1.150 00 

181 57 

289 44 

144 24 

45 80 

58 73 
14.067 27 

■ ■••■■•■••• 

400 21 

401 10 

1.078 55 

100 00 

1.787 95 



Bills payable; 



1237.129 28 



118.500 00 



Misodlaneouii 



545 37 

3.243 35 

1.072 82 

321 04 



312 56 



61 00 



6.691 40 

800 28 

3.048 12 

720 52 

17.201 38 

646 76 

178 00 



266 93 

8.636 35 

400 00 

443 30 
1.101 82 
8.500 00 



2.030 10 

475 00 
3.336 10 



128 44 

18,944 80 
4.550 67 



391 50 
1,707 87 



226 52 
43 73 



13.000 00 

38.474 80 

5.056 07 

16.000 00 
4.000 00 



2.000 00 
13.005 00 



14.000 00 
6.754 43 
1.000 00 



42.873 00 
6. 066' 66" 



2.000 00 
'4.6i4 65' 



500 00 



1 50 



18.066 03 



25.695 40 
3.700 00 



2,300 00 
689 00 



130.377 70 



•14,116 23 



2.000 00 
3.384 70 



74 48 



336 94 

6.552 17 

460 00 



10.344 25 
" 6i3 73 



218 47 
36606 



343 93 
869 03' 



23 77 
766"66* 



Total. 



112,121,325 24 



1220,474 81 

36,377 22 

126,065 60 

64.639 79 

63.440 20 

22,870 44 
878,720 27 
149,142 19 
837.185 34 
151.530 00 

584.947 68 

54.307 95 

8.926 07 

71,726 26 

60.775 29 

62.921 61 

112.152 16 

241,688 95 

43.855 82 

62,943 70 

20,314 32 

29.324 55 

6,231 IS 

5,374 67 

139,538 06 

562,309 53 

2.906,886 61 

425,882 44 

939.500 29 

15,305 74 

51,371 83 

43,690 68 

148.018 26 

303.258 76 

54.160 23 

80.263 80 
16.401 45 

194.361 38 
73.620 21 

110.393 32 

92.135 67 

183.043 15 

1.501 50 

85,555 02 

• 12,863 70 

862,750 56 

1,312.171 99 

168. 157 32 

260,267 40 

64,391 79 
15,711 64 
53,752 02 
20.165 81 



1 
2 
3 
4 

5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
87 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 



ee 



02 



D6 



06 



04 

20 
08 

00 



.06 



■08 

146 

86 

00 

.13 

.82 

•55 
164 



.30 
lOO 



71 
81 

> • • • 

46 

26 
76 



43 

91 
20 



07 
43 
62 



TVaniferand 

withdrawal 

feea. 



1664 63 



110 50 



1 00 



290 



41 20 
650 

126 14 



50 
200 

102 12 



Fa»4>ooka 

and manibv- 
ihipfeea 



116.687 26 



21 50 
24 82 



97 30 
50 20 



28 75 



1 80 



9 75 
16 50 

750 
250 



103 40 
"665 



200 



1630 50 

62 80 

47 65 

229 25 



30 50 

968 72 
46 75 



106 75 

1,355 12 
50 00 



BiOapayaUak 



$424,650 04 



116.000 00 



29.400 00 

17.000 00 

48.121 23 

5.066 07 

56.000 00 
6.000 00 



Landeon- 
traeti. 



1177.448 03 



1090 82 

106 60 

2.607 14 



Ifiacdlanflouai 



8268.732 95 



12.241 82 
200 00 



70 85 

74 50 

373 25* 

''46'26' 

36 26 
28 75 



236 12 

18 50 

4.374 60 

419 70 

3.665 50 

14 33 

147 67 



1.600 00 
8.500 00 

18.360 00 



44.000 00 
5.154 43 
3.260 00 

800 00 



1.475 26 
885 00 



8.558 75 
7.582 76 
1.197 04 
2.811 86 



88 30 
448 50 



360 70 



134 75 

mib 

120 00 
173 00 



64.550 00 

ioiooooo 



4.000 00 



125 18 
Siosi 85 

7.224 15 
57.494 38 

1.551 99 
13,155 26 



4,614 05 
i'88" 



2,500 00 



1.403 75 
121 75 



621 70 



31 55 



1.832 60 
2.227 01 



11.065 03 
217 00 



1,007 86 
2,850 00 



6,180 28 
'3,'365'ii' 



34.123 43 
10,000 00 



26.505 40 
7.702 00 



29 00 



280 00 
1.120 00 



2.326 77 

5.512 48 
21.107 94 



2.297 13 
1.685 25 



45 12 



■ 



1163 50 
66 46 



500 
20.675 42 



641 15 



400 
274 90 
289 68 

299 22 

325 

6.562 17 

506 00 

54 66 

27 20 



11 96 
250 



29 60 

121.574 60 

966 75 

8.725 53 

250 



39 

518 16 



1.552 20 
199 58 

20 80 
1.372 90 



189 95 
100 00 

7.952 31 

83.659 01 

2.262 60 

25 



29 85 



Total 



37,952.113 02 



I 



$161,101 09 
14.394 77 
78.797 96 
32.113 46 
30.724 26 

19.365 83 
315.042 27 

80.842 58 
199.106 92 
103.019 91 

388.132 48 

35.862 05 

8.346 60 

19.644 41 

56.940 78 

42.153 92 
88.372 36 
211.376 93 
32.588 74 
37.708 88 

18.077 37 

18.254 38 

193 81 

1.065 98 

72.499 71 

393,975 39 

2.122.301 77 

229.449 11 

536.432 94 

8.525 05 

22.037 90 
31.800 94 
91.518 92 
165.203 66 
34.333 95 

49,575 27 
13.431 24 
70,412 58 
29.504 26 
52.207 46 

57.965 34 

109,880 96 

1.842 50 

20.724 10 

11.843 33 

539,632 80 

899.987 .42 

94.360 97 

196,060 41 

49,338 77 
4,512 n 

38,672 06 
6.671 78 



1 
2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 



•' 80, 1900. 



I 

iate. 



^ 21 



2 77 
50 50 

7 31 



H ao 



}6Zl 



IB 16 

V 

)00 
)00 



4 45 
032 

3 66 
500 
2 01 
42 



230 
)00 



) 11 
BOS 



000 
^ ) 05 



5 93 
1664' 



336 

68 
906 



4 00 

2 70 
1 01 



lUbateof 

premiumi 

on loans 

repaid. 



1709 06 



18 12 



330 



266 88 



750 



102 50 



411 26 



Bills payabla 



Interest on 
bills payable 



$386,064 32 



S10.000 00 



20.400 00 

4,000 00 

38.118 18 



40,000 00 
2,00000 



6,500 00 
20,350 00 



33,000 00 
3,900 00 
2,250 00 

800 00 



53,870 00 



5.000 00 
10,000 00 



2,000 00 
3. 900 00 



1,717 46 



2,500 00 



5,000 00 



52.450 68 
45.700 00 



1.000 00 
7.002 00 



4,060 00 
2.031 00 



$12,231 18 



$1,008*40 



145 77 

140 67 

2,206 38 



549 72 



24 80 
020 57 



517 50 

471 10 

4 71 

13 00 



2.251 50 



204 63 
326 37 



21 40 
101 67 



32 01 



275 00 



22 10 



1.512 55 
1.133 14 



10 54 



290 15 
21 52 



Landoon- 
traotSi 



199.220 96 



MisodlaneonSi 



$320,341 61 



$845 00 



8.000 20 



825 00 



2.060 00 
13.070 62 



20 36 

1.077 18 
16.366 53 



28.526 01 



81 25 
'2.67463' 



107 00 



72 01 



1.030 89 



284 44 

1.724 03 
21.365 85 



100 00 



$658 28 
101 48 



99 70 



17.071 55 
5.402 58 
6,028 22 



670 54 
736*58' 



200 20 



630 03 
1.676 06 
1.050 05 



400 



88 01 



570 40 

1,300 06 

117,410 52 

277 00 

14,040 71 



Cash on hand. 



1,877 30 
280 65 
803 53 



380 01 

174 09 

798 29 

3,235 00 

928 

895 

1,917 10 

1 50 



184 41 

45,138 56 

94,013 8S 

1,912 80 

580 50 

860 00 

si 02* 



$502,281 41 



$9,202 05 

1.867 82 

3,047 86 

832 98 

282 04 

524 54 

914 90 

4.163 97 

4.767 80 



6.704 28 
847 42 

1.072 07 
261 30 



28 46 
1.185 32 
1.228 12 
1.806 93 
1.449 04 

1.246 20 

6,022 65 

320 

245 07 

4,613 14 

2,508 27 

263,687 05 

4,820 66 

30,578 02 

1.272 15 

715 53 
2,146 12 

' 'o.'iw'M" 

2,481 06 

10.640 15 
335 59, 
8.195 29 
509 45 

10.205 67 

1.716 45 
24.467 71 

i2'52' 

716 86 

13,719 86 
26.051 10 
21,437 32 



881 15 

416 24 

2.424 15 

39 81 



Total. 



$7,052,113 02 



$161,101 00 
14.304 77 
78.707 05 
82,113 46 
80,724 26 

10,366 83 
315,042 27 

80.842 58 
100.108 02 
103.010 01 

388.132 48 

35.862 05 

3.846 60 

10,644 41 

56,040 73 

42,153 02 
88,872 35 
211.376 03 
82,688 74 
87,706 88 

18,077 37 

18,254 38 

103 81 

1,065 08 

72,400 71 

803,075 30 

2,122,301 77 

220,440 11 

536,432 04 

8,525 05 

22,037 00 
31,800 04 
01,518 02 
165.203 16 
34.333 05 

40,575 27 
13,431 24 
70,412 58 
29,504 26 
52,297 40 

57,965 34 

109.880 06 

1.842 50 

20,724 10 

11.843 33 

539,632 80 

809.987 42 

94.360 07 

106.060 41 

40,338 77 
4,512 77 

38,672 06 
6.671 78 



I 

9 
a 

% 

a 



1 
2 
3 
4 
5 

6 
7 
8 

10 

11 
12 
13 
14 
15 

16 
17 
18 
10 
20 

21 
22 
23 
24 
25 

26 
27 
28 
20 
30 

31 
32 
33 
34 
35 

36 
37 
38 
30 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 
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BUILDING AND LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASSOCIAtlON. 
ADRIAN, MICHIGAN. 



D. M. Baker, President. 



J. C. Rowley, Secretary. 



Incorporated July 18, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1905. 



Oubonhand 19,202 66 

Loans on mortgace aeeurity 203,626 00 

Loans on stock security 7,350 00 

Furniture and fixtures 

Stationery and supplies 20 00 

Real estate 

Land eontrads 

Delinquent interest and premium 44 34 

Delinquent dues 119 00 

Insurance and taxes due from borrowers 113 82 

Accounts receivable 

Total assets 1220.474 81 



Liabilities. 

Capital duM credited stockholders 1185.699 40 

Total dividends credited 26, 160 17 

Undivided profits 1.185 06 

Contingent undivided profits 44 34 

Contingent capital dues 119 00 

Advance capital dues 1, 441 20 

Advance interest 116 64 

Unearned premium 

Matured stock unpaid 

Due on loans 4,560 00 

Contingent or reserve fund 1, 150 00 

Bills payable 

Total Uabilities S220, 474 81 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Reoeipta. 

Cash on hand July 1, 1904 13,892 95 

Dues on stock 68,089 20 

Loans on mortgage security repaid 08,660 00 

lioans on stock security repaid 4 600 00 

Interest 12.734 24 

Premium 

Pines 144 20 

Rents 300 60 

Real estate sold 2,374 79 

Interest on bank deposits. 76 00 

Insurance and taxes repaid 135 71 

Transfer and withdrawal fees 10 50 

Pass-books and membership fees 530 50 

Bills payable 

Land contracts 

Advertising 38 50 

Office furniture and fixtures sold 125 00 



Total receipts $161,101 09 



Disbursements. 



Loans on mortgage security. 
Loans on stock security. . , . . 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Gipit.'il dues 

Interest and profits. 



$22.992 80 
2.327 61 



$28,843 20 
7,479 94 



Retired stock 

Expenses for salaries 

Exi)ense8 for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

InteiTst returned borrowers 

I^nd contracts 

Real estate commissiun 



Balance returned 

Rent* paid 

Books and stationery 

Cash on hand June 30. 1905. 

Total disbursements. . . . 



$82.160 00 
4,600 00 



25,320 41 



36 323 14 



963 83 

546 02 

125 56 

1.222 77 



60 48 
'7i"48 



109^5 

488 76 

17 00 

9.202 66 

$161,101 09 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



IXvid«>ds on stock 

Intereei and profits on withdrawttb. . . 
Interert and profits on matured stock. 

Intaiest on buls payable 

EzpenaoB for mlarics 

Esroenaes for other purpoaes 

Balance of rent 

Books and stationery 

Resove fund 

Balance June 30, 190^, 

Total 



$11,502 78 






96383 

546 02 

188 25 

92 40 

100 00 

1,185 06 



$14,578 34 



BalanceJunedO 1904 1502 97 

Interest 12,662 36 

Premium 30 00 

Fines 144 20 

Interest on bank deposits 75 00 

Transfer and withdrawal fees • 10 50 

Pass-books and membership fees 530 50 

Rents 

Advertising 38 60 

Furniture and fixtures ,10 00 

Profits from withdrawals 574 31 

Total $14.578 34 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shared 

In force July 1. 1904 5, 845 

lasued during the year 2.122 7,967 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 

Otherwise eliminated 



360 

854 



1,214 



Total in force June 30, 1905 6.753 

Memberriiip' 



Investing members. . 
Borrowing members. 



573 
281 



Total membership 854 



Loans. 

In force July 1.1904 $196.075 00 

Made during the year 86.060 00 $284,125 00 



Less: 

Repaid during the year $78.150 00 

Canodled dunng the jrear 



73,160 00 



Loans in force June 30. 1905 $210,975 00 



Largest loan 

SmalleBtloan.... 
Average of loans. 



$3.000 00 
50 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest char^ borrower 



None 

6% 

None 

Serial 

6.24% 



Authorised capital stock 

Capital stock m force June 30, 1905. 

Par value of shares 

Dues per diare per week 

Membership foe per ^are 



$1,000,000 00 

675,300 00 

100 00 

» 

25 
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BUILDING AND LOAN ASSOCIATIONS. 



ALMA BUILDING AND LOAN ASSOCIATION. 
ALMA, MICHIGAN. 



E. A. BAGLEY, President. 



P. M. SMITH, Secretary. 



Incorporated May 11, 1887. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1905. 



AaseiB. 

Cash on hand 11.867 82 

LouM on mortgage security 30,000 00 

Loans on stock security 100 00 

Furniture and fixtures 

Stationery and supplies .-. 

RealMtate 4,024 18 

Land contracts 

Delinquent interest and premium 128 00 

Delinquent dues 145 53 

Insurance and taxes due from borrowers Ill 60 

Accounts receivable 

Total assets $36,377 22 



Iiabilit)e8i 

Capital dues credited stoddiddcra. .. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premiimi 

rneamed premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabUitics .-: 



124.862 18 
10,111 75 

i28 06 

145 53 



M8 19 



181 57 



I36,3n 22 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Gash on hand July 1. 1904 $2,624 60 

Dues on stock 5.473 79 

Loans on mortgage security repaid 1 ,632 76 

Loans on stock security repaid 

Interest : 1,950 74 

Premium 832 «« 

Fines 165 76 

Rents 150 00 

Real esUte sold 400 00 

Interest on bank deposits 

Insurance and taxes repaid 54 30 

Transfer and withdrawal fees 

Paa-books and membership fees 62 80 

Bills payable 

Land contracts 990 82 

Back payments on matured stock 66 46 

Total receipts $14,394 77 



Disbursementfr 

Loans on mortgage security $11 , 300 00 

Loans on stock security 



Withdrawals of stock: 

Capital dura 

Interest and profits. 

m 

Matured stock: 

Capital dues 

Interest and profits . 



$272 50 
227 50 



Retired stock 

Expenses for salaries 

Kxpensps for other purposes 

Insurance and taxes {wid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Ijand contracts 

Taxes on real estate 



Cash on hand June 30. 1905. 

T'>tji| (^iflmrfemrntp 



500 00 



250 00 
76 67 
18 30 

280 50 



101 48 

1.867 82 

$14,394 77 



• • 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1905. 



Dividends on stock 

Interest and iirofits on witbdnwala. . . 
Interest and profits on matured stock. 

Interest on bills pasrable 

Expenses for salaries 

EipenaeB for other purposes 

Reserve 

Balance June aO, 1905 

Total 



$2.788 46 



250 00 

76 67 
28 40 



S3, 143 52 



Balance June aO. 1904 

Interest 

IVemium 

Pines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-book &nd membership fees. . . 

Rents 

Qack payments on matured stock. 

Stock account balances 

On sale of real estate 

Total 



11.050 74 
832 66 
155 76 



62 85 



66 46 
48 64 
27 02 



$3,143 52 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares 



In force July 1. 1904.. 
Issued during the year. 



Haturcd during the year 

Rrtired during the year. . . . , 
Withdrawn during the year. 
Othorwise eliminated 



Total in force June 30. 1906 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



870 
122 



36 
26 



992 



62 



930 



39 
47 



86 



Loan& 



In force July 1, 1904. 
Made during the year. 



$24.500 00 
11,300 00 $35,800 00 



Less: 

Repaid during the ytut 

Cancelled dunng the year . . . 



$5,700 00 



Loans in force June 30, 1906. 



LargBstloan., 
Smallest loan. 



Average of loans. 



5,700 00 
$30.100 00 



$3,000 00 
100 00 

500 00 



MISCELLANEOUS INFORMATION. 



Foredoaures dunng the year 

Rate per cent dividend or earnings for year. 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



None 

10% 

Installment 

Serial 

7% 



Authorised capital stock 

Capital stock in force June 30, 1905. 

Par value of shares 

Dues per share per ibonth 

Membership fee per share 



$150,000 00 

93,000 00 

100 00 

50 

50 



1 
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BUILDING AND LOAN ASSOCIATIONS. 



AMBBICAN BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
J. G. O'DWYER, Ppesldent. * J. H. MIDDAUGH, Secretary. 

Incorporated September 2, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSK OF BUSINESS JUNE 30, 1905. 



Abm(& 



Gash on hand 

Loans on mortsace aeciirity. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable. 
Total 



Liabilities. 



83,047 86 Capital dues credited stockholden. 

116,625 00 Total dividends credited 

1.000 00 I Undivided profits 

100 00 > Contingent undivided profits 

Contingent capital dues 



3,485 39 

*"623'35 
1.184 00 



$126,065 60 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured i^ocks unpaid 

Due on loans.* 



Contingent or reserve fund. 
Bills payable 



890.232 50 



14,207 85 

623 85 

1,184 00 

980 25 

48n 






280 44 
18.500 00 



Total liabiliUes 8128,065 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

Osib'on hand July 1, 1904. .- 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Praauum 

Fmes 

Rents 

Resl estate sold 

Interest on.bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and member^p fees. . . . 

Bills nayaUe 

Land contracts 



Total receipts. 



$625 50 

82,272 50 

21.419 34 

164 55 

7,893 05 

260 86 



47 55 

16.000 00 

105 60 



r8.797 95 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 
Capital dues........ 

Interest and profits. 



$9.996 50 
1.041 07 



$11,167 60 
2.707 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate, repairs 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

Printing and advertising 



Rent 

Cash on hand June 30, 1906. 

Total disbursements. . . . 



$32.000 00 
6.000 00 



11.037 57 



13.875 00 



551 50 

209 21 

49 10 

842 89 



10.000 00 
1.008 49 

5333 

63 00 
3,047 86 

$78,797 96 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividndson stock 

Interest and profile on withdrmwals 11,041 07 

Interest and profits on matured stock 2,707 50 

Interest on bills payable 1,006 49 

Expenses for salanes 551 50 

EzpeDses for otbo purposes 260 21 

Rent 63 00 

Minting and advertising 53 33 

Interest on matured ana repaid loans 5,260 75 

Balanoe June 30, 1905 14,207 85 

Total $25,171 20 



Balanoe June 30, 1904 116,960 74 

Interest 7,893 06 

Premium 260 86 

Fines 

Interest on bank depottts .' 

Transfer and withdnwal fees 

Pass-book and membenhjp fees 47 66 

Renta 

Total 825,171 20 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 2,610 

Issued during the year 608 3,218 



Matured during the yehr 

Retired^uring the year 

Withdrawn during the year. 
Otherwise eliminated 



Total m force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



123 




324 
401 


848 




2,370 




162 
131 



293 



In force July 1.1904 $129,750 00 

Made during the year 38,000 00 $167,750 00 



Lees: 



Repaid during the year $50. 125 00 

Cancelied during the year 



50,125 00 



Loans in force June 30. 1905 $117,625 00 



Largest loan 

SmaUestloan.... 
.\verage of loans. 



$4,250 00 
125 00 
871 30 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of mterest charged borrower 



None 

None 

Serial 

6.24% 



.\uthoriaed capital stock $1,000,000 00 

Capital stock m force June 30. 1905 296.250 00 

Par value of shares 125 00 

Dues per share per week 26 

Membership fee per share 05 



^2 



BUILDING AND LOAN ASSOCL^TIONS. 



i i 



BELDING BUILDING AND LOAN ASSOCIATION. 
BELDING, MICHIGAN. 
F. A. WASHBURN, President. ADAM WAGNER, Secretary- 

Incorporated June, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



A«et8. 

Gaihonhaiu! $832 98 

LoaoB on mortgage security 44,900 00 

Loans on stock security 12, 716 89 

Furniture and fixtures 119 00 

Stationery and supplies 

Real estate 50 00 

Land contracts 5,279 68 

Delinquent interest and premium 204 70 

Delinquent dues 369 00 

Insurance and taxes due from borrowers 167 54 

Accounts reoeiTable 

m 

Total aoets 164,639 79 



Liabilities. • 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Undivided contract reserve fund 

Total liabilities 



$45.700 50 

"11.944 03 
204 70 
369 00 

^1,346 50 
2022 



794 37 

144 24 

4.116*23 



$64,639 79 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDIND JUNE 30, 1905. 



Receipts. 

Qtth on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real esti^ sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. . . . 

Bills payable 

Land oontracts 



$2,581 14 

13.521 50 

5.135 00 

2,080 30 

3,735 85 

705 70 

4 59 

. 7 00 

845 00 

30 37 

29 62 

1 00 

229 25 

"2.'667'l4 



Total reoeipU $32, 113 46 



Diabursementa. 



Loans on mortgage security. 
Loans on stock security 



Withdrawala of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$3,591 50 
477 28 



$128 00 
72 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts , 

Interest on advance installments. . . 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$17,515 63 
7,056 77 



4.068 78 



200 00 



600 00 

341 73 

35 47 

577 31 



845 00 
39 79 

832 98 



$32,113 46 



ANNUAL STATEMENTS. 



23 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

IntCTCst and profits on wiUubswals 1477 28 

Interest and profits on nuttured stock 72 00 

Interest on bills pasraUe 

Expenses for salaries 600 00 

Expenses for other purposes 341 73 

Interest on advance installments 39 70 

Balance June 30. 1905 11.944 03 

Total $13,474 83 



Balance June 30. 1904 18.710 61 

Interest 3,774 50 

Premium 717 61 

Fines 4 59 

Interest on bank deposits 30 37 

Transfer and witfardawal fees 100 

PaB»-book and membership fees 229 25 

Rents 7 00 

Total 113.474 83 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In fowe July 1,1904 2,132 

Issued during the year 328 2.460 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise elimin^ed 



2 

isi 



183 



Total in force June 30. 1905 2.277 

Membership. 



Investing members. . 
Borrowing members. 



150 
100 



Total membership. 



250 



Loans. 



In force July 1.1004.. 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled durmg the year. 



$40,715 42 
24,716 77 



$7,815 30 



Loans in force June 30, 1906. 



Largest loan 

Smauest loan.... 
Average of loans. 



$65,iS2 19 

7.815 30 
$57.616 89 



$3.000 00 

50 00 

503 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of aasoeiation 

Rate of interest charged borrower 



None 
10i% 
InstaDment 
Serial 
7% 



Authorised capital stock 

Capital stock m force June 30. 1905. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$1,000,000 00 

227,700 00 

100 00 

50 

25 
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PROFIT AND LOS& STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DividendB on stock 

Interest and profit on withdrawals. . . . 
Interest and profits on matured stock. 

Interest on bills payable 

M 

Expenses for salaries 

Expenses for other purposes 

nnerve fund 

Balance June 30. 1905 

Total 



S3. 106 16 



345 21 
47 50 
18 52 

130 22 

$3,746 61 



Balance June 30. 1904 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-book and memberriiip fees 

Rents 

Total 



$41 15 
3.705 46 



$3,746 61 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 740.6 

Issued during the year 112 852.6 



Matured during the year 

Retired during the year 

Withdrawn during the year 138.5 

Otherwise eliminated 138.5 



Total in force June 30. 1905 714.1 

Bfembership. 



IttTcsting members. . 
Borrowing members. 



27 
47 



Total membership. 



74 



Loans. 



$62.755 00 
10.185 00 



In force July 1. 1004 

Made during the year 

Less: 

Repaid during the year $18, 860 00 

Cancelled dunng ue year 



Loans in force June 30, 1005. 



Largest loan 

Smallest loan.... 
Average of loans. 



$81,040 00 

18,860 00 
$63,080 00 



$8,800 00 

100 00 

1,342 00 



MISCELLANEOUS INFORMATION. 



Foreclosures durins the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

None 

Permanent 

5 to 6% 



Authorized capital stock $200,000 00 

Capital stock in force June 30, 1005 142, 820 00 

Par value of shares. . . . .- 200 00 

Dues per share per month — 10a to $4.00 

Memebership fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



L. C. PYFE, President. 



BUILDING ASSOCIATION. 
ST. JOSEPH, MICHIGAN. 

FRANK L. PIXLEY, Secretary. 
Incorporated March 8, 1800. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION 'AT CLOSE OP BUSINESS JUNE 80, 1905. 



Aaaeta. 

Gash on hand ,. 1524 54 

Loans on mortgage security 20, 900 00 

Loans on stock security 500 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 306 40 

Ddinquent interest and premium 

Delinquent dues 579 50 

Insurance and taxes due from borrowers 

Accounts receivable 

Total aaKts i $22,870 44 



Liabilities. 

Capital dues rredit^d stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$16,506 62 

5.279 46 

79 73 

866 40 

579 50 



58 73 



$22,870 44 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Receipts. 

CashonhandJuly 1,1904.... $3,404 37 

Dues on stock 3,832 78 

Loans on mortgage security repaid 8. 100 00 

Loans on stock security repaid 2,000 00 

Interest 1,684 78 

Premium 308 40 

Fmes 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PasB-bookff and membership fees 30 50 

Bills payable 

Land contracts 

Excess rebate on stock ^. 5 00 

Total leodpts $19,365 83 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$498 50 
104 59 



$9,417 16 
4.928 54 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

land contracts 



Cash on hand June 30. 1905. 
Total disbursements — 



$2,600 



2.600 00 
1.000 00 



603 09 



14,345 70 



243 76 
48 75 



524 54 

$19.365 83 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1005. 



DiTidends on stock 

Intereit and profits on withdrawab . . . 
Intereit and profits on matured stock. 

Interest on bills payable 

Kxpenwes for salaries 

Expenses for other purposes 

Reserre fund 

Balance June 30. 1905 

Total 



11.769 30 
51 80 



243 75 
48 75 



Balance June 30, 1904. . . . 

Interest 

Premium 

Fines 

Interest on bonk deposits. 



Transfer and withdrawal fees. . . 
19 53 I Pass-book and memberriiip fees. 
79 73lRent8 

Rebate on stock 



$2,212 86 



Total. 



S141 64 

1,684 78 

306 40 



42 64 
30 60 



600 



12.212 86 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In foree July 1. 1904.. 
Issued during the year. 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



625 
89 



142 

20 

2 



714 



164 



550 



40 
33 



73 



Loans. 



In force July 1. 1901.. 
Made during the year. 



Less: 

Repaid during the year 

Cancdled during the year. . . 



127.900 00 
3,600 00 



$10.100 00 



Loans in force June 30, 1905. 



I^irgeet loan 

Smallest loan.... 
Average of loans. 



$31,500 00 

10, 100 00 
$21.400 00 



$1,800 00 
100 00 
668 00 



^^SCELLANEOrS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 



Installment 

Permanent 

6% 



.\uthoriied capital stock $200, 000 00 

Capital stock in force June 30. 1905 55, 000 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 50 
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BUILDING AND LOAN ASSOCL\TIONS. 



CAPITOL INVESTMENT BUILDING AND LOAN ASSOCIATION. 

LANSING, MICHIGAN. 
C. D. WOODBURY, President. M. A. CHAPIN, Seci^Ury. 

Incorporated March, 1890. 
Statement for Year Ending Jane 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AmKs. 



CMih on hand 

Ijiuht on nu}iitingfi security . 

Liar* on n-tork tf^-^iniy 

furr ilur'* and fixtun* 

StatKinrry and ■upplufi 



Re»l rtitit^ 

I^nd Ciiiit rvufiH / 

IHir 'j'j»'nt ifitorert and premium 

Iv-iif.ri'j' nt (iti'ti 

ififuraiice <u>d taxei due fnjin (Mirrmers. 

Acrt^unlu reorivahl«» 



LubilitMB. 

1914 90 - Capit aI duiv m<dit«d stockholder* S295.470!84 

297.000 M) t Tot.,1 dividend!, credited 4S,4fiO 7S 

5.203 90 r'i.li\jdedpr.fit5 8,590 00 

9SH 10 I (ontiriKfr.t undivided pro6te 1,071 55 

300 00 , (V.iiiir,g«-rit capital dues 5,547 05 

231 25 

5396 



21 , 940 fi7 Advancf capital due* 

43,550 32 A(U a iioe interfft and premium. 

2,775 54 rrio.inifi i»n'iiiium 

5,547 05 . Miituntl j-tork unpaid 

492 99 1 DueonI<»ans 



fV)r.ting<»nt or Rserve fund. 
liUls payallo 



503 52 
9,725 00 

14.067 27 



Totalawfti I37S,720 27 



Total liahilitiea $378,720 27 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Rcceipto. 

('a^ll on hand July 1, 1904 110, fW3 63 

Due on i-tock 67,937 09 

I/>ftn^ on mfirtKaf^e Becurity fPiraid 84 , 319 20 

I>oan8 on stock bocurity reiiaid 7, H40 82 

Intmwt 5,050 14 

Premium 18,015 99 

Fina 313 14 

Rrntfl 1, 190 51 

Real estate Hold and Bcal.-d 6,421 68 

iDtenst on bank depouta 103 13 

Infurance and taxes repaid 1,038 08 

Transfer and withdrawal fees 2 90 

Pass-books and membership fees 9S8 72 

Bills payable 29,400 00 

Laod contracts 12,241 82 

Prepaid installment stock 48,820 00 

Attorney fees 1,311 25 

Profit and loss 15. 380 (Ml 

General Icdgo- 3-983 51 



Dbburserocnta. 



Ix)anf« on mortenge f««*urity 
liOariK un fttuck bccurity 



Withdrawals of stock: 
Capital du««. ....... 

Intcrrbt and profits. 

Maturrd stock: 

Ciipit.il durn 

Intcffst and profit*. 



151.479 58 
6,557 47 



19,171 22 
2.351 49 



Pn'paid installment stock withdrawn... 

Kx|M'n.Ms (or halariofi 

Kxi>cn««i for other purposes 

Insurance and taxes paid for borrowers. 
Real ttilate expeiiije 



Total receipti $315,042 27 



Attorney, printing and stationery travding cx- 

rXTlK* 

Hills payahle 

Intenst on bills payable 

Land contracts 

.\j{ent'B salaries and commissioDS 



Ix>cal treasurer's commissions 

Profit and loss 

Returned profit on stock withdrawn. 

Dividends on prepaid stock 

(icneral ledger 



Cash on hand June 30, 1905. 



$150,683 47 
6.979 72 



58.037105 



11,522 71 



18,960 00 

3.675 02 

1.145 73 

513 81 

1,362 72 



1.062 25 

29,400 00 

145 77 

8.090 29 

1,885 54 

1.6S0 81 
1,500 00 
8,738 25 
1.940 93 
6,833 30 

914 90 



Total disbursemente $315,042 27 



ANNUAL STATEMENTS. 



29 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



DiWdends on stock 112.242 16 

Interait and inofits on withdrawals 6, 764 92 

Intenat and orofits on matured stock 2, 144 04 

Interest on buls payable 145 77 

Expenses for salaries 3,675 02 

Expenses for other purposes 5, 154 70 

Real estate expense 1,362 72 

Dividends 1,040 93 

Fees to local attorneys 644 50 

Reserve 5,092 61 

Balance June 30, 1905 8,599 09 

Total 147,766 46 



Balance June 3a 1904 a 15. 320 90 

Interest 5.050 14 

Premium 18,015 99 

Fines 313 14 

Interest on bank deposits 103 13 

Transfer and withdrawal fees 2 90 

Pass4x)ok and memboship fees 988 72 

Rents 1, 190 51 

Attomeyfees 1,311 25 

Real estote sold, net pro6t 5,924 33 

Profits on withdrawals and sundry items 9, 545 45 

Total $47,766 46 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



ShaieSi 

In force July 1, 1904 8, 

Issued during the year 3, 



ll,925i 



Less: 

Matured during the year 113 

Retired during the year 

Withdrawn during the year 2,548 

Otherwise eliminated 458 3,119 

Total in force June 30. 1905 8. 806| 

Membership. 



Investing members. . 
Borrowmg members. 



883 
564 



Total membership 1, 447 



Loans. 

In force July 1. 1904 $237,355 85 

Made during the year 157.006 87 $394,364 72 



Less: 



Repaid during the year $92, 160 02 

Ganoelled during the year 



92.160 02 



Loans in force June 30. 1905 $302.204 70 



Largest loan 

Smallest loan 

Average of loans. 



$8.500 00 
100 00 
541 00 



MISCELLANEOUS INFORMATION. 



ForedosoreB during the year , 

Rate per cent dividqid or earnings for year. , 

Flan of premium , 

Flan of association 

Interest and premium not divided 



None 

51% 

Installment 

Serial 



Authorised capital stock $50,000,000 00 

Capital stock m force June 30. 1905 880,660 00 

Par value of shares 100 00 

Dues per share per month 30c to 1 60 

Member^p fee per share on installment stock 
only 50 
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BUILDING AND LOAN ASSOCL^TIONS. 



EXCELSIOR BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
EBER L. PEEK, Prealdent. G. W. RANSOM. Secretary. 

Incorporated November 17, 1887. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNK 30, 1905. 



A«et& 

Cash on hand 14,163 »7 

Loons on mortgage security 133, 000 00 

Loans on stock security 875 00 

Furniture and fixtures 325 00 

Stationery and supplies 

Real estate... 3,210 87 

Land contracts 967 35 

Delinquent interest and premium 1,000 00 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable, (bond) 5,000 Ct) 

Total assets $140, 142 19 



Liabilities. 

Capital dues credited stockhc^ders. . . 

Total diAidends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advandb interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or r e serve fund 

Bills p.Hyablo 

Outstanding warrant 

TotalUabUities 



$106,001 79 

15,143 00 

2,650 40 

1,000 00 



9,338 00 



13,000 00 
2.000 00 

$149,142 19 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

CaA on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Ptemium 

Fines 

Rents 

Real estate sold 

Intoest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees \ 

Pass-books and membership fees / 

Bills payable 

Land contracts 



Total receipts. 



$3,960 89 

41.547 88 

15,441 00 

3,625 00 

7,955 06 



16 00 
50 00 



46 75 

17.000 00 
200 00 



$89,842 58 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits . 



$43.099 53 
7.005 00 



$200 00 



Retired stock 

Expenses fur salaries 

Expensos for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

CE. Aldrich 



Cash on hand June 30. 1905. 
Total disbursements 



$22,812 50 
875 OO 

50,704 53 

200 09 



068 75 
804 28 



64 39 



4,000 09 
146 67 



5,402 58 

4,163 97 

$89.842 58 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1905. 



Dividends on stock 6}% 16.222 09 

Interest 146 67 

Interest and profits on matured stock 

Interest on bills payable 

Expenses for salaries 668 75 

Expenses for other purposes 804 28 

^. E. Aldrich. defalcation 14,616 64 

Balance June 30. 1905 2.659 40 

Total $25.117 83 



Balance June 30, 1904 1135 44 

Interest 7.956 06 

Intercharges 113 50 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees \ 46 75 

Pafl»-book and membcrshq) fees / v) to 

Rents 16 00 

Stock forfeited 15 77 

Assessment 8% on stock 11.835 31 

Bond 5.000 00 

Total $25,117 83 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1 , 1 904 4. 338} 

Issued during the year 870^ 5.209 



Less: 

Blatured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



1,660 



Total in force June 30, 1905 3.549 

Membership. 



Investing members. . 
Borrowing members. 



334 
179 



Total membership. 



513 



Loans. 

In force July 1.1904 $134.862 50 

Made during the year 29.050 00 $163,912 50 



Less: 

Repaid during the year $29. 437 50 

Canodled dunng the year 



29.437 50 



Loans in force June 30. 1005 $134,475 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$5.437 50 
125 00 
751 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium , . . . 

Plan of association 

Rate of interest charged borrower 



5J% 

Aone 

Permanent 

6i% 



Authorixed capital stock $5,000,000 00 

Capital stock in force June 30, 1905 443. 625 00 

Par value of sh.-uw * 125 00 

Dues per share per week 25c and 50 

Membership fee per share 05 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDELITY BUILDING AND LOAN ASSOCIATION OP KALAMAZOO. 

KALAMAZOO, MICHIGAN. 
JAMES H. HATFIELD, President. WILLIS J. BURDICK, Secretary. 

Incorporated September 17, 1897. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Asseta. 

Cash on hand $4,767 80 

Loans on mortgage security 291,707 76 

Loans on stock security 29,273 38 

Furniture and fixtures 500 00 

Stationery and supplies 

Real estate 

Land contracts 3, 256 63 

Delinquent interest and premium 3, 271 08 

Delinquent dues 4, 364 50 

Insurance and taxes due from borrowers 44 19 

Accounts receivable 

Total assets $337,185 34 



Liabilities. 

Capital dues credited stockholders $204, 747 04 

Total dividends credited 43, 253 53 

Undivided profits 18 41 

Contingent undivided profits 3, 271 08 

Contingent capital dues 4, 364 50 

Advance capital dues 27,507 93 

Advance interest and premium 21 65 

Unearned premium 

Matured stock unpaid 

Due on loans 11,741 49 

Contingent or reserve fund 400 21 

Bills payable 38,474 80 

Interest accrued on advance dues, certificates. • 3,384 70 

Total liabilities $337,185 34 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Reoeipts. 

Cssh on hand July 1, 1904 

Dues on stoek ' 

Loans on mortgage security repaid 

Loans on stock security repaid 

Inlerwt \ 

Premium • J 

Pmes * 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and appraisal fees 

PaaB4)ooks and miembership fees 

Bills payable 

Land contracts 

Advance dues, cortificates 



$2.795 79 
51,112 50 
34,317 00 
13.939 59 

18,117 89 



394 94 



41 20 

'48.'i2i'23 

SO,' 268" 78 



Total icodpts $199,106 92 



Disbursements. 



Loans on mortgage security. 
Loans on stock security. . . . . 



Withdrawals of stock: 

Capitaldues $7,26107 

Interest and profiU 808 26 



Matured stock: 

Capital dues 

Interest and profits. 



$106,910 51 
19,166 50 



8,069 33 



Retired stock 

Expenses for salaries 

Expenses for other purpofws 

Insurance and tuxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid 

Bills payable 

Intcre(<t on bills payable and advanced dues 

certificates 

Jjand contracts 

Furniture and fixtures 

Advance interest and premiums returned 

Advance dues applied on installments dues.... 
Advance dues repaid 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



3,817 89 

979 54 

10 96 



38,113 18 

2,206 38 

49*60 

785 
5,970 77 
7.038 61 

4.767 80 

$199, 108 92 



ANNUAL STATEMENTS. 



33 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest and profits on withdrawals 

Interest and profits on matured stock 

Interest on bills payable and advance dues cer- 
tificates 

Expenses for salaries 

Expenses for other purpmes 

Reserve fund 

Expense fund, balance 

Furniture and fixtures 

Balasce^June'30. 1905 

Total 



$13.103 58 



3.080 55 



132 49 

2,219 18 

49 60 

18 41 

$18,603 81 



Balance June 30, 1904 $6 38 

i?iSSlv;;::::::::::::::::::::::::::::::} i«."«oi 

Fines 304 94 

Interest on bank deposits 

Transfer and withrdawal fees 

Pa8»-book and membership fees 

Rents 

Withdrawal «ain 86 01 

Interest accrued 47 

Totd $18,603 81 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



In force July 1. 1904 8,029 

Isued during the year 2,158 10,187 

fm^ 

Less: 

Mitund during the year 

Retired during the year 

Withdrawn during the year 733 

Otherwise eUminated 733 



Total in force June 30, 1905 9, 454 

Membership. 



Investing members. . 
Borrowing members. 



536 
319 



Total membership. 



855 



Loans. 

In force July 1. 1904 $238.784 23 

Made during the year 130,463 50 $369,237 73 



Less: 



Repaid during the year $48, 256 59 

Cancelled dunng the year 



48.256 59 



Loans in force June 30. 1905 $320,961 14 



Largest loan 

Smallest loan.... 
Average of loans. 



$7.000 00 

800 

690 28 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rat« per cent dividend or earnings for year 

about 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

6% 
Installment 
Permanent 



Authorised capital stock 

Capital stock m force June 30. 1905. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$1,500.000 00 

945,400 00 

100 00 

50 

None 
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BUILDING AND LOAN ASSOCIATIONS. 



GBRMANIA BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 

HUGO C. LOE8ER, President. RUDOLPH WORCH, Secretary. 

Incorporated October 10, 1890. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AjB6et& 

Cash on hand 

Loans on mortgnge recurity $151 ,250 00 

Loana on stock security 

Furniture and fixtures 130 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 150 00 

Delinquent dues 

Insurance and taxes due from borroTurcrs 

Accounts receivable 

Total afisets $151,530 00 



Liabilities. 

Capital dues credited stockholders 1 •/.» fmi At 

Total dividends credited / W».^'0 *•» 

Undivided profits d, 496 40 

Continij:ent undivided profits 150 00 

Contingent capital dues 

Advance capital dues 78,650 00 

Advance interest and premium 

Unearned premium 

Matured j'took unpaid 

Due on loans 

Contingent or reserve fund 401 10 

Bills payable 5,056 07 

' Total liabUities $161,630 00 



RECEIPTS AND DISBURSEMENTS FORIYEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1. 1904 $853 37 

Dues on stock 60,033 W 

Loans on mortgage security repaid ; 22, 500 00 

Loans on stock security repaid 

Interest 8,104 75 

Premium Qoan fees) 347 00 

Fines 11 63 

Rents 

Real otate sold 

Interest on bajik^deposits 

Insurance and taxes repaid .* 

Transfer and withdrawal fees 6 50 

Pass-books and membership fees 106 75 

Bills payable (bank loan) 5,056 07 

Land contracts 



Total receipts, .r $103,019 91 



Disbursements. 



Loan." on raortRrige security. 
Ix)aris on stock security 



Withdrawals of stock: 

Capitril dues 1 j^. 7AS fil 

Interest and profits / '-^l.^t* bl 

Matured rtork: 

Capital duoij... 1 ,3 200 00 

Interest and pnmts J • 



Retired stock 

Kxp«^:iFP8 for snl.nrirs 

Kxperihcs for other purposes 

Inpurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest jiaid 

Land contracts , 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$60,350 00 

21,768 61 
3,200 00 



12.800 00 

669 00 

259 66 

51 77 



3,920 87 



$103,019 91 
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PROFIT AND LOSS STATEMENT FOR ^YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest paid 

Interest and profits on matured stock. 

Interest on bills payable. . . . : 

Expenses for salaries 



Expenses for other purposes. 

Taxes and iosorance 

To oontinsent fund 

Balance June 30, 1906 



Total. 



$2,891 93 
3.920 87 



609 00 

259 66 

51 77 

75 00 

3,496 40 

111,364 63 



Balance June 3D, 1904. 

Interest 

Premium Goan fees)... 

Fines 

Accrued interest paid. . 



Transfer fees 

Pass-book and membership fees. 
RenU 



Total. 



11,844 33 

8.104 76 

347 00 

11 63 

943 77 

660 
106 76 



|11t364 63 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 3,697 

Issued during the year 1, 242 



4.839 



Less: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



32 

128 
326 



486 



Total in force June 30. 1905 4,353 

Memberslupi. 



InTSsting members. . 
Borrowing members. 



261 
168 



Total membership. 



429 



Loans. 

In force July 1. 1904 $113,400 00 

Made during the year 60.350 00 $173,750 00 



Less: 

Repaid during the year $22,500 00 

Cancdled dunng the year 



22.500 00 



Loans in force June 30. 1905 $151,250 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$3,300 0& 
100 00 
957 25 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividends or earnings for year. 

Plan of premium 

Plan of sssocintion 

Rate of interest charged borrower 



None 

6% 

50c per share 

Permanent 

6% 



Authorised capital stock 

Capital stock m force June 30, 1905. 

P&T value of shares , 

Dues per share per month 

Membership fee per share 



$487,500 00 

435.300 00 

100 00 

100 

10 
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BUILDING AND LOAN ASSOCIATIONS. 



THE GRAND RAPIDS MUTUA'L BUILDING AND LOAN ASBOCIATION. 

GRAND RAPIDS, MICHIGAN. 
WILLIAM WIDDICOMB, President. FREDERICK O. CUTTER, Secretary. 

Incorporated March 19, 1888. 
^ Statement for Year Ending June 30, 1905. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Asseto. 

Out on hand 

Loans on mortgage security 

Loans on stock security. .< 

Furniture and fixtures 

Stationery and supplies 

Reel estate 

Land contracts 

Delinquent interest and premium and fines.. 

Delinquent dues 

Insurance and taxes due from borrowers. . . . , 

Accounts reodvable , 

Due on loan settlements 

Total a^pets 



$6,704 28 

488,472 29 

73,871 43 



3,180 02 

4,133 83 

8,118 88 

406 81 



60 14 
$584,947 68 



Liabilities. 

Capital dues credit«d stockholders $448, 705 78 

Total dividends credited 

Undivided profits 93.455 23 

Contingent undivided profits 4, 133 83 

Contingent capital dues 8, 118 88 

Advance capital dues 

Advance interest and premium 281 41 

Unearned premium 

Matured stock unpaid 

Due on loans .*. 13, 174 00 

Contingent or reserve fund 1,078 65 

Bills payable 1 6. 000 00 

Total liabilities $584,947 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Csfh'on hand July 1,1904 $17.367 43 

Duesonstock 129,499 88 

Loans on mortgage security repaid 104, 341 40 

Loans on stock security repaid. 42, 834 34 

Interest 32,524 89 

Premium 677 81 

Fines 68 10 

Rents 

Real esUte sold 825 00 

Interest on bank deposits 

Insurance and taxes repaid 395 96 

Transfer and withdrawal fees on repaid loans . . 126 14 

Pssfr-books and membership fees 1,355 12 

BUb payable 56,000 00 

Land contracts 1,475 26 

Expense account 37 50 

Deposits for loan settlements 325 35 

Innirance adjustments 278 30 



DisbursemmtSi 
Loans on mortgage security $154, 487 08 



Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Interest and profits. 



$26,701 60 
1,916 35 



$78,222 75 
28,000 16 



Total receipts $388, 132 48 



Retired stock 

Expenses for salaries 

£x()enfie8 for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid , 

Bills payable 

Interest on bills payable 

I^nd contracts 

Membership fees refunded 



Insurance adjustments 

Deposits for loan settlements. 



Cosh on hand June 30. 1905. 



44,276 71 



28,617 95 



106,222 91 



2,550 00 

1,935 25 

666 13 

628 31 


40,000 00 

549 72 

825 00 

6 75 

27830 
385 49 

6.704 28 



Total disbursements $388,132 48 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1^06. 



Dividends on fltock 

Interest and profite on withdnwalB $1,916 35 

Interest and profits on matured stock 28.000 16 

Interest on bulls payable 549 72 

Expenses for salaries 2, 550 00 

Expenses for other purposes 1,935 25 

, Membership fees reninaed 6 75 

Tranaferrea to reserve fund 277 00 

Balance June 30, 1905 93. 455 23 

Total $128,600 46 



Balance June 30, 1904 $93,725 91 

Interest 32,504 87 

Premium 674 13 

Fines 68 10 

Interest on bank deposits 

Transfer and withdrawal fees, on repaid loans. 126 14 

Pass-book and membership fees 1,355 13 

Rents 

Expense account 37 50 

Gam on real estate sold 198 60 

Total $128,690 46 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shaies. 

In force July 1. 1904 15.1444 

Issued during the year 5,147t 20,292 

Less: 

Matured during the year 1,073 

Retired during the year 

Withdrawn during the year 1,439^ 

Otherwise diminated ^512| 

Total in force June 30, 1906 17,779i 

Membership. 



Investing members. . 
BoiTowing members. 



644 
484 



Total membership 1 , 1 28 



In force July 1.1904 $518.480 82 

Made during the year 211,938 39 $730,419 21 



168,075 49 



Repaid during the year $168, 075 49 

Cancelled dunng the year 



Loans in force June 30. 1905 $502.343 72 



Larsptloan 

SmiQleet loan 

Average of loans. 



$5.600 00 

100 00 

1,302 50 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year in process One 

Ratt per cent dividend or earnings for year. . . 6.5% 

Plan of premium (koesand installment 

Flan of association So'ial 

Rate of interest charged borrower 6.24% 



Authorized capital stock $5,000,000 00 

Capital stock m force June 30, 1905 1.777. 950 00 

Par value of shares 100 00 

Dues per share per week 15 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCUTIONS. 



GRAND RAPIDS LOAN AND BUILDING ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 

S. J. OSGOOD, President. • HENRY L. HOUSEMAN, Secretary. 

Incorporated May 10, 1894. 
Statement for Year Ending June 80, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Aaietfl. 

Cwhonhand.. $847 42 

Loans on mortgage necurity 45, 650 00 

Loans on stock security 2,975 00 

Furniture and fixtures 50 00 

Stationery and supplies 

Real estate 

Land contracts 663 50 

Ddinquent interest and premium 413 53 

Ddinqueot dues 3,708 50 

Insurance and taxes due from borrowers 

Accounts receivable 

Total aaets $54,307 95 



liabilitin. 

Capital dues credited stockholders $41,053 55 

Total dividends credited , 

Undi\idcd profits 4,949 37 

Contingent undivided profits 413 53 

Contingent capital dues 3, 708 50 

Advance capital dues 83 00 

Advance interert and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 100 00 

Mis payable 4,000 00 

Total liabilitjea $54. 307 95 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Reoeipta. 

Cash on hand July 1. 1904 $3, 770 10 

Dues on stock 14, 170 55 

Loans on mortgage security repaid 4,400 00 

Loans on stock security repaid 3,S25 00 

Interest 2,751 20 

Premium 1 20 

Rnes 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 59 00 

BilU payable 6,000 00 

Land contracts 885 00 

Total receipts $35,862 05 



Disbursements. 



Tx)anfl on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

, Capita] dues 

Interest and profits. 

Matured ^ck: 

Capital dues 

Interest and profits . 



$4,526 00 
296 39 



$2.835 00 
665 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Hills payable 

Interest on bills payable 

Land contracts 



Qash on hand June 30. 1905. 
Total disbursements. . . . 



$21,456 00 
2,550 00 



4,822 39 
3.600 00 



600 00 
86 24 



2.000 00 



847 42 
$35.862 05 
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PBOFIT AND LOSS STATEMENT FOR YEAB ENDING JUNE 30, 1005. 



Drridends on stoek 

loiemi and profits on withdrawala 

Interest and profits on matured stoek 

Interest on mils payable 

EspeoflBS for salanes 

Erpenam for other pinposes 

Land contract to interat 

Balance June 90. 1905 .x. 

Total 



1296 39 
665 00 



000 00 

86 24 

950 

4,949 37 



S6,606 50 



Balance June 30. 1904 

Interest 

Plremium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and memberBhip fees. 

Rents 

Advance capital dues 

Total 



13,734 30 

2.751 20 

1 20 



59 00 

'oo'ao 



16,606 50 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares 

In force July 1,1904 1,600 

Issued during the year 236 1,736 



LcGs: 

Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
OtberwiM eliminated 



35 
253i 



288i 



Total in force June 30, 1905 1,4471 

Member^p. 



Inresting members. . 
Borrowing members. 



122 
51 



Total membership. 



173 



Loana. 



In force July 1, 1904.. 
Made during the year. 



Lefis: 
Repaid during the year. . . . , 
Cancelled durmg the year.. , 



132,844 00 
24.006 00 



$8,225 00 



Loans in force June 30. 1905. 



Largest ioan 

Smallest loan 

Average of loans. 



156.850 00 

.8,225 00 
148.625 00 



S4,000 00 

25 00 

850 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 
6J% 



Serial 



Authorised capital stock 

Capital stoek in force June 3D, 1905. 

Par value of shares 

Dues per share per week. 



6.24% Membership fee per share. 



3150.000 00 

144,775 00 

100 00 

20 

25 
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BUILDING AND LOAN ASSOCLAlTIONS. 



home building and loan association. 
Muskegon, Michigan. 

THOMAS HUME, President. FRANK W. WILSON, Secretary. 

Incorporated September 20, 1800. 
Statement for Year Endinir June 30, 1005. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1005. 



CBshonhaod $1,972 07 

Loans on mortgage aeeurity 1 ,fiOO 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Realcrtate 5,400 00 

Land contracts 60 00 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 4 00 

Accounts receivable 

Total assets $8,926 07 



$819 15 

6.730 07 

679 90 



LtabilitieB. 

Capital dues credited stockholders. . . 

Total dividend crediteds 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Mature stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabiUties 



1.787 96 



$8.926 07 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Reoeipta. 

Cash on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid .... 

Loans on stock wcurity repaid 

Interest # > 

Premium 

Fines 

Rents 

Real estate sold.. 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer and withdrawal fees , 

PasB^woks and membership fees , 

Bills payable 

Land contracts 

Repairs account 



$2,354 00 



81 00 



907 00 



400 



Total receipts. 



$3,346 60 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Repairs 

Taxes 

Cash on hand June 30, 1905 

Total disbursements 



$300 00 

300 00 
20 00 
18 95 



630 76 

204 82 

1,972 07 

$3,346 60 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1006. 



Dividends on atock <.. 

Intoert and profitfl on withdrawab 

Interert and profits on matvrad fltoek 

Intcrert on bulls payable 

Ezpensn for aalaries 

Expenses for otber purposes 

faMurance 

Repairs 

Taxes 

Balance June 30. 1005 

Total 









$300 00 

20 00 

18 05 

530 76 

204 82 

570 00 



$1,654 43 



Balance June 30. 1004 $662 43 

Interest 81 00 

Premium 

Rnes 

Intoest on bank deposits 

Transfer and withdrawal fees 

Pass-book and membership fees 

Rents 007 00 

Repairs account 4 00 

Total $1.654 43 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1, 1004... 
fasued during the year. 



Matured during the year. . . . 

Rethed during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1005 

Membership. 



InTCsting members. . 
Borrowing members. 



Total membership. 



227 



10 



227 



10 



217 



13 
1 



14 



Loans. 



In force July 1.1004.. 
Made during the year. 



$1.600 00 



Repaid during the year 

Cancelled durmg the year. . . 



Loans in force June 30, 1005. 



Largest loan 

Smallest loan.... 
Average of loans. 



$1,500 00 



$1.500 00 



rsooo 

250 00 
500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. . . 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



None 



Authorised capital stock 

Capital stock in force June 30, 1005. 

Par value of shares 

Dues per share per 

Membership fee per share 



$5,000,000 00 

21,700 00 

100 00 



6 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

NILES. MICHIGAN. 

<\ U, SMITH, PrMldent C. E. SSflTH, Secretary. 

Incorporated November, 1898. 

Statement for Year Ending Jane 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINH^SS JUNE 30, 1905. 



f ri«h on hand , 

ly.arm on m'riKmct wriirlty. 
I/.tr* on Aofk iecurity.,,.. 

¥ur f tit 'ire and fixtuns 

HUtionery aad fupplica 



Real ertate 

Ijifid n>jArnfin 

IHir./iijPiit iriterert and premuim \ 

I^jiiqii4;()t due* J 

h\»xirixu(t ar.d taxes due from borrowen 



ArAiuntfl recrivable. 



I 



UabQiti 



1261 30 Capital diies raited 5tock}urfden. 

63,200 00 Tot..Mivi.iend3» rreditcd 

7,700 00 . iRdividfd pr.fit*. 

I fVintinjjeiil undividfd profits , 

, Contin^eDt capital dues 



Advanre capital d'j« 

Advuice i:.tetT*t aud premium. 

1UU Qii I'ncarned prcnium 

*** ^ Matumi rt^jck unpaid 

Due on loans 



Total anets. 



$71,726 26 



Contingpnt or reserve fund. 
Hills payable 



Total liabilities. 



$53.326 50 
14.260 01 

564 96 



788 79 

" 2,'786'66 

$71,726 26 



KECEII»TS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Ca*h on hand July 1, 1904 $418 52 

Vuer oti hit >r\i 8,8.'>3 50 

I»aiif> «in niort«n|?p Kriirity repaid 4, 600 00 

lAmuf> on ».tock k«( urity repaid 

Interest 3,749 25 

Premium 207 93 

FincK 39 81 

Rents 

Real estate «»ld 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 50 

Pass-books and memlxrship fees 

Bills poyaWc 1,500 00 

Land contracts 

Assessments 274 90 

Total receipts $19,644 41 



Disbursements. 



1/5 a ns on mortjtage security, 
Loans on slock security 



Withdrawals of stock: 

C.'tpital due? 

Interest and profits. 

Matured stork: 

Caiiital dues 

Interest and profits. 



$1,647 00 
276 29 



Retired stock 

KxiH:n»!cs for sjilaricfl } 

Kxpenws for (4 her purj^'ises j 

Insurtinre and taxes paid for borrowers 

Rcil ciiitate 



debate of premium on loans repaid. 

Hills payable 

Interest on bills payable 

Land contracts. . . ^ 



Ca«h on hand June 30. 1905. 
Total disburswments. . . . 



$12,800 00 
4.400 00 



1,923 29 



251 70 



8 12 



261 30 
$19,644 41 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interat ud profita on withdrawab 

Interest and raofita on matured stock 

Interest on buk payable 

Expenses for salaries \ 

Expenses for other purposes J 

Repaid premium 

fialanoe Jane 30. 1906 

Total 



$276 29 



251 70 

8 12 
14,260 01 

114.796 12 



Balance June 30, 1904 

Int««6t 

Premium earned 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 

Rents • 

Assessments 

Total 



19.737 93 

3.749 25 

993 73 

39 81 



50 



274 90 
114.796 12 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 1 , 403 

Issued during the year 14 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated , 



1.417 



46 



46 



Total in force June 30, 1905 

Membership. 

Investing members 

Borrowing members 



1,371 



32 

89 



Total membership. 



121 



Loans- 



In force July 1, 1904. 
Made during the year. 



Repaid during the year. . . 
Cancelled durmg the year. 



$57,300 00 
18,200 00 



$4.600 00 



$75,500 00 
4,600 00 



Loans in force June 30. 1905 $70,900 00 



Largest loan 

Smolleitt loan.... 
Average of loans. 



$4.200 00 
100 00 
333 00 



MISCELLANEOUS INFORMATION. 



ForecloBurca during the year 

Rate per cent dividend or eamings for year. 

Plan of premium 

Ran of association 

Rate of interest charged borrower 



None 

9% 

Gross 

Terminating 

6% 



Authorized capital stock $150,000 00 

Capital stock in force June 30, 1905 137, 100 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share None 
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BUILDING AND LOAN ASSOCIATIONS. 



L. J. WOLCOTT, President. 

* 



HOMESTEAD LOAN AND BUILDING ASSOCIATION. 

ALBION, MICHIGAN. 

O. A. LEONARD,' Secretary. 
Incorporated July 20, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AikU. 

Cut on hand 

Loans on mortgage security 

Loans on stock security 

Funuture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Total assets 



Liabilities. 

I 

> Capital dues credited stockhobkrs 0S1,0S8 56 

965,774 83 \ Total dividends credited 12S 00 

52500 Undivided profits 7,736 82 

' Contingent undivided profits 448 16 

■ Contingent capital dues 2,2S&3 60 



386 GO • Advance capital dues 

[ Advance mterest and premium. 

448 16 Unearned premium 

2, 252 60 Matured stock unpaid 

388 10 I Due on loans 



' Contingent or reserve fund. 
Bills payable 



SOQ.nS 29 



Overdraft. 

Payment on stock loan. 

Total liabilities 



061 65 
4 36 


4,002 00 


545 37 

2,000 60 
44 48 

aooo 



169,775 29 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid .... 

Loans on stock security repaid 

Interest 

PKmium 

Knes 

Rents 

Resl estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfo* and withdrawal fees 

PssB-booics. membership fees and fines. 

Bills payable 

Land contracts 

Reserve fund 

Stock certificates issued 

Mortgage creditp 

Stock loan credit 

Dues credited 

Orcrdraft 

Total receipts 



1723 14 
19,959 70 

17,478 47 

225 00 

3.C23 25 

112 60 



Disbursements. 



liOanR on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital due? 

Intercut and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



112,531 60 
1.514 29 



$10,900 75 
2.724 25 



331 04 I Retired rt<Kk 

2 00 Exi>en«es for salaries 

70 85 . Exi)enpci! for other purpo{«s 

8,500 00 Insuranre and taxes paid for borrowers. 
! Real estate 



40 70 

5,625 00 

150 00 

30 00 

24 50 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

I..and contraets 

Stock certificates paid 



44 48 Mortgage raonthlv payments. . 
Reserve fund to aues arcount . 

Due« t<) reserve fund 

lYofit and loss to reserve fund. 



$56,940 73 



Cash on hand June 30, 1905. 
Total disbursements 



$18,900 00 
400 00 



14,045 89 



13,625 00 



646 70 

131 55 

243 43 

8 16 



6.500 00 
24 80 

'2,'i25 66 

225 00 

24 50 

8 50 

32 20 



$56,940 73 



ANNUAL STATEMENTS. 



45 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividenda on stock 

Intanrt and pfofita on withdrawals $1,514 29 

Interest and profitB on matTmd stock 2,724 26 

Interest on bi^ payable 24 80 

Expenses for aalaries 646 70 

• 

Expenses for other purposes 131 66 

R ae i iefund 32 20 

Balance June Sa 1005 7.864 18 

Total |12,«37OT 



Balance June 30. 1904. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 

TVansfer and withdrawal fe 
Pass-book and membership fees. 
Rente , 

Total 



19.129 37 

3,623 25 

112 60 



200 
70 86 



S12.937 97 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



In force July 1.1904 1, 

Issued during tiie year 811 



2,377 



Matured during the year 

Retiied during the year 

linthdrawn during the year. 
Otherwise eliminated 



109 
5i2 



621 



Total in force June 30. 1906 1.756 

Membership. 



In force July 1.1904.. 
Made during the year. 



164,703 30 
19.300 00 



Less: 



Repaid during; the year $17, 703 47 

Cancelled durmg the year 

Loans in force June 30. 1905 



Investing members. . 
Borrowing members. 



206 
116 



Total membership. 



322 



Largest loan 

Smallest loan . . . . 
Average of loans. 



1^.003 30 

17.708 47 
166,299 83 



$3,575 00 

50 00 

025 00 



MISCELLANEOUS INFORMATION. 



Forecfesures during the year 

Rate per cent dividend or earnings for year. 

Flaa of premium 

Plan of afsodation 

Rate of interest charged borrower 



None 

None 
Serial 

6.24% 



Authorised capital stock $2,000,000 00 

Capital stock m force June 30. 1905 191. 175 00 

Par .value of sham $125 and $100 

Dues per share per week 25c and 20c 

Membership fee per share 06 
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BUILDING AND LOAN ASSOCIATIONS. 



UUUON VALLEY BI'ILDING ANI> SAVINGS ASSOCIATION. 

ANN ARBOR, MICIIIOA:*. 
WM. D. HARRIMAN, President. H. H. IIRRBST. Secretary. 

Incorporated January 16. 1891. 
Statement for Year Ending June 30, 1903. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Aneta. 

Ciwhonhand $28 4« 

Loans on mortgace seeurity 39,075 00 

Loans on stock security 3,890 00 

Furniture and fixtures 178 15 

Stationery and supplies 

Real estate 5.450 00 

Land contracts 10,300 00 

Ddtnquent interest and premium 15 00 

Delinquent dues 3,985 00 

Insurance and taxes due from borrowers 

Accounts recdvable 

• ^ ^^ 

ToUlattets $62,921 61 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Advance capital dues 

Contingent capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$33.296 42 
9.376 84 



3,9S5 00 



15 00 



3,243 35 
13.006 00 

$62,921 61 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Receipts. 

Cash on hand July 1. 1904 SIQ0 98 

Dues on stock 5,230 85 

Loans on mortgage security repaid 7, 100 00 

Loans on stock security repaid 1, 470 00 

Interest 3,543 05 

Premium 

Fines 

Rents 314 25 

Real estate sold 2,000 00 

Interest on bank deposits 

Insurance and taxes repaid 1 20 

Transfer and withdrawal fees 102 12 

Pass-books and membership fees 74 50 

Bills payable 18, 350 00 

Land contracts 3,558 75 

Profit and loss 299 22 

ToUl receipts $42. 153 92 



Disbursements. 



lx)tu\f, on mortgage security. 
Ix)an8 on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits . 



$5,731 82 
1.814 49 



Matured stock: 

Capital dues 

Interest and profits. . 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bilhi payable 

Interest on bills payaUe 

Land contracts 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$6.725 00 
1,000 00 



7.546 31 



1,140 00 

122 67 

61 91 

2.200 00 



20.380 00 

929 57 

2,050 00 

28 46 

$42,153 92 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest and promts on with<^wals. . . 
Interest and proiSts on matured stoek. 

Interest on bills payable 

Expenses for salaries. t 

Expenses for other purposes 

Surplus 

Taxes 

Balance June 30, 1905 

Total 



12.068 38 



1.140 00 

122 67 
11 81 
61 91 



13.404 77 



Balance June 30. 1904. 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 

Rents 

Profit and Ic 
Insurance. 

Total. 



$2,613 48 



102 12 

74 60 

314 25 

299 22 

• 1 20 

13.404 77 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 1,183 

Issued during the >'ear 182 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 



1.365 



254 



254 



Total in force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



1,111 



55 

53 



Total membership. 



108 



LoansL 



In force July 1. 1904., 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled dunng the year. 



$43,810 00 
7,726 00 



$8,570 00 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



$51,535 00 



8.570 00 
$42,965 00 



$4.000 00 

150 00 

1.054 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividends or earnings for year.. . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

6% 



Permanent 
6.24% 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30. 1905 1 11 . 100 00 

Par value of shares 100 00 

Dues per share per week 15 

Membership fee per share 50 



48 



BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 

DETROIT. MICHIGAN. 
SILAS B. COLEMAN, President. FRANK B. LELAND, Secretarj. 

Incorporated November, 1802. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1905. 



Gash on hand $1,135 32 

Loans on mortgaie eecurity 63, 050 00 

Loann on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 8,650 00 

Land contracts and lien notes 37,054 41 

Delinquent interest and premium 

Delinquent dues 1,788 68 

Insurance and taxes due from borrowers 473 75 

Accounts receivable 

Totalassete $112,152 16 



Liabilities. 

Capital dues credited stockholders I «i4a f^a ^a 

Total dividends credited / •""• ^** *' 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 1,072 82 

Bills payable 

Miiicellaneous.... 336 94 

Tot^l liabilities $112, 152 16 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1. 1004 $032 33 

Dues on stock 43,408 60 

lioans on mortgage security repaid 8, 300 00 

Loans on stock security repaid 

Interest 5,560 71 

Premium 1,870 62 

Fines 42 99 

Rents 803 97 

Real ertate sold 7,423 04 

Interest on bank deposits 

Insurance and taxes repaid 12,485 08 

Transfer and withdrawal fees 

Pant-books and membership fees 

Bills payable 

Land contracts and lien notes 7,532 76 

Insurance commissions 3 25 

Total receipts $88,372 35 



Disbursements 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital duw 

Interest and profits. 

Matured stock: 

Capital (lues 

Interest and profits. 



$50,931 72 



Retired stock 

Exi>cn8e8 for salaries 

Kxi)enKos for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid 

Bill." payable 

Interest on bills payable 

Land contracts and lien notes 

Repairs, insurance taxes, etc, on real estate . 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$4.200 00 



50.931 72 



2.000 00 

162 71 

11,773 06 

4.450 00 



13.070 
639 



1.135 32 

$88,372 36 



ANNUAL STATEMENTS. 
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PBOFIT AND LOSS STATEMENT FOE YEAR ENDING JUNE 30, 1905. 



DividendB on stock 

Interest and profita on withdrawals 

Interest and profits on matured stock. . . 

Interest on bills payable 

Expenses for salaries >. 

Expenses for other purposes 

Repairs, taxes, etc.. on real estate 

Surplus to contingent or reserve 

Balance June 30. 1905 

Total 



$5.055 59 



2.000 00 

162 71 
639 93 
241 44 



S8.009 67 



Balance June 30, 1904 

Interest 

Premiuno, less difference arrears. 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees 

Rents 

Insurance commissions 

Total 



} 



17.240 46 
42^99 



803 97 
325 



$8.099 67 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In fortje July 1. 1904 6.800 

laued during the year 199 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 1,090 

Otherwise eliminated 



6.999 



1,090 



Total in force June 30. 1905 5.909 

Membership. 



loTesting members. . 
Borrowing members . 



215 
59 



Total membership . 



274 



LoansL 



In force July 1, 1904., 
Made during the year. 



Less: 
Repaid durm|f the year. . . 
Cancelled durmg the year. 



$67.150 00 
4.200 00 



$8.300 00 



Loons in force June 30, 1905. 



Larncstloan 

Smallest loan.... 
Average of loans. 



$71,350 00 

8.300 00 
$63.050 00 



$7.500 00 

150 00 

1.068 65 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year * 3 

Rate per cent dividend or earnings for year. . . 4}% 

Plan of premium Installment 

Plan of association (Davton plan) Permanent 

Rate of interest charged borrower 6% 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30. 1905 295. 450 00 

Par value of shores 50 00 

Dues per shore 25c to : 50 

Membership fee pa* share None 



50 



BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 

KALAMAZOO. MICHIGAN. 
FRANK B. ORCUTT, President. WILLIAM H. PECK, Secretar?- 

Incorporated February, 1886. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSK OF BT'SINKSS JUNE 30, 1905. 



Aesets. 

Cwshonhand SI, 228 12 

Loans on mortgage wciirity 218,750 00 

Loans on stock security 12, 750 00 

Furniture and fixturw 143 00 

Stationery and supplies 

Real estate , 

Land contracts 5, 752 17 

Delinquent interest and premium 5r>S 51 

Delinquent dues 2, 153 63 

Insurance and taxes due from borrowers 343 52 

Accounts receivable 

*"■ Total assets $241,688 95 



Liabilities. 

Capital dues credited stockholders 1193, 793 12 

Totid dividends credited 

Undivided pn.fits , 23,550 26 

Contingent undivided profits 568 51 

Contiugent capital dues 2, 153 63 

Advance capital dues 586 25 

Advance interest and premium 163 97 

Unearned premium 

Matured tstock unpaid 

Due on loans 

Contingent or reserve fund 321 04 

Bills payable 14,000 00 

Outttanding orders 6, 552 17 

Total liabilities $241,688 95 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

TVemium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees — 

Bills payable 

Land contracts 

Outstanding orders 



$l,7<i5 
88, 227 
41.875 
12,500 
14.452 

30r, 
.16 
52 



Disbursements. 



10 I^ans on mortgai?p fsecurity 

40 i Loans on stock .security — 

00 

00 I WithHrnwals of Ftock: 

2S (•ai)it:il(im'? 

I I;itcre«t und pn.ifit.s 

03. 

H) 

00 



21 

373 

44.001 

1,197 



50 
25 
01 
04 



G,552 17 



$25,707 75 
1,10<) 50 



Matured stork: 

Caiiital ducj* 

Interest and profits. 



$52,200 50 
12.(777 00 



Rctirefj rtock 

K\po:;sc.«! for salaries 

KxjK'iiK's for other puriKJSos 

Iri.'-iiranre rind ta.xes paid for borrowers. 
Kcal 0¥t ate 



Rebate of premium on loans repaid. 

Hill.s pnyihlc 

Interest on bills payable 

La:i<1 runtracts 

Ijiviiiendis on advance p.iid stock. . . 



Total receipts $211,376 93 



Outstanding orders 

Cash on hand June 30. 1905. 
Total difrl)ursemcrita — 



$70,500 00 
9.625 00 



26.814 25 



64,877 50 



1.775 05 
787 89 
300 89 



33.000 00 
517 50 

274'67 

1,676 06 
1.228 12 

$211,376 93 



ANNUAL statements; 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



DividendB on stock $274 07 

Interest and profits on withdrawals 1, 106 50 

Interest and profits on matured stock 12, 677 00 

Interest on biUs payable 517 50 

Expenses for salaries 1, 775 05 

Expenses for other porpoees 787 89 

Reserve fund 98 77 

Balance June 30 1905 23,714 23 

Total $40,951 61 



Balance June 30. 1904 $25,601 39 

Interest 14,452 28 

Premium 306 08 

Pinea 55 16 

Interest on book deposits 

Transfer and wiUidrawal fees 21 50 

Pass-book and membership fees 373 26 

Rents 62 00 

Total $40,951 61 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 5,166 

lamed during the year 1,657 6,813 



Less: 

Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



519 
945 



1.^64 



Total in force June 30, 1905..... 5,349 

Membership. 



Investing members. . 
BoRowing members. 



584 
299 



Total membership. 



883 



Loana 

Ia force July 1. 1904 $205,750 00 

Made during the year 80,125 00 $235.875 00 



Less: 

Repaid during the year $54,375 00 

Cancelled dunng the year 



54.375 00 



Loans in force June 30. 1905 $231,500 00 



Largest loan 

SmalleBt loan 

Average of loans. 



$4,500 00> 
125 00. 
774 25. 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Han of prcmiiun 

Pkn of Ofisociation 

Rate of interest charged borrower 



None 

6% 

Installment 

Serial 



Authorized capital stock 

Capital stock m force June 30, 1905. 

Par value of shares 

Dues per share per week. 



6i% 1 Membership fee per share. 



$3,750,000 00 

668.625 00 

125 00 

25 

25 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO COUNTY BUILDING-LOAN ASSOCIATION. 

KALAMAZOO, MICHIGAN. 
HOWARD H. BUCKHOUT, President. WELLS PRATT, Secretary. 

Incorporated March 22, 1803. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1005. 



Aaaeta 



CaBh on hand 

Loana on mortgage wcurity. 

Loam on stocic Becurity 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Acoounta receivable. 
Contingent loss 



Total 



SI. 805 93 

27.592 94 

2.462 59 

354 21 



6.322 57 

2,680 68 

655 28 

1.907 00 

26 07 



4S55 



$43.855 82 



Liabilities. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Vneamcd premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 

Bills pavable 

Demand notes 



Total liabilities. 



127.490 54 
6,689 57 

656*28 

1,007 00 



6,764 43 
450 00 

943.855 82 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1006. 



Receipts. 

Cash on hand July 1, 1904 

Due on stock 

Loana on mortgage security repaid 

Loans on stock security r^Mtid 

Interest \ 

Premium j 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

BiUs payable 

Land contracts 

Demand notes 

Amount credited prepaid stock 

Rent received for desk room in office 



$968 88 

4,917 17 

12,326 67 

741 28 

3,231 06 



20 30 
87 61 



24 66 
24 82 



5.154 43 

2.311 86 

450 00 

2,275 00 

55 00 



Disbiuwmenta. 



Loans on mortgage security. 
Loans on stock security 



Withdmwnlfl of stock: 

Capital dues 

Interest and profits . 

Matured stock: 

Capital duch 

Interest and profits. 



$12,317 20 
938 48 



$2,736 81 
3.175 20 



Retired stock 

Expen.sc8 for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Total receipts. 



$32,588 74 



Rebate of premium on loans repaid 

Bills psyable 

Intcre9t on bills payable 

Land contracts 

Insurance, taxes and repairs on real estate. . . . 



Loss mortgages and attorney fees. 

Contingent k 



Cash on hand June 30. 1905. 
Total disbursements. . . . 



$2,156 75 
1,879 89 



13,255 68 
5.012 01 



1.476 83 

674 61 

600 



3,000 00 
471 10 

48024 

643 16 
48 66 

1.806 03 

$32,588 74 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906. 



Dividends on stock 

Interest and profits on withdrawals. . . 
Interest and profits on matured stock. 

Interest on buls payable 

Expenses for salaries 

Expenses for other purpose 

Loss mortgages and attorney fees 

Balance June 30, 1905 » 

Total 



f(»3 20 
14 19 



471 19 
1.476 83 



674 51 
543 16 



$3,873 08 



Balance June 30. 1904 

Interest \ 

Premium j 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-book and membership fees 

Rents 

Profits on withdrawal 

From profit and loa 

Total 

« 



13.231 06 
20 30 



55 00 

23 56 

543 16 



$3,873 08 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force July 1, 1904... 
Issued during the year. 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otiierwise eliminated 



Total in force June 30. 1905 

Membership. 



InTSsting members. . 
Borrowing members. 



Total membership. 



967 
111 



41 



313 
29 



1.078 



383 



095 



62 
42 



101 



Loans. 



In force July 1.1904.. 
Made during the year. 



139.067 84 
4,035 04 



Less: 



Repaid during the year $18,067 95 

Cancelled durmg the year 



Loans in force June 30. 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



$43.123 48 

13.067 95 
$30,055 53 



$2.500 00 

25 00 

706 76 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or famings for year. 

Flan of premiiun 

Flan of association , 

Rate of interest charged borrower 



None 

6% 

Installment 

Permanent 

6% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30, 1905 69,500 00 

Par value of shares 100 00 

Dues per share per month 70c. and M 

Membership fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
JACOB SAGENDORPH. President. GEO. n. CURTIS, Secretary. 

Incorporated October 3, 1800. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



.Ajsete. 

Cash on hand $1,449 94 

Loana on mortgnge jsecurity 68, 787 73 

Loans on stock security 1 , 515 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 972 26 

Land contracts 

Ddinquent interest and premium 

Ddinquent dues 

Insurance and taxes due from borrowers 

Aceounts receivable 218 77 

Total assete $02,943 70 

RECEIPTS AND DISBURSEMENTS 



Liabilities. 

Cnpit.!! dues credited stockholders t \ «ai a«i i a 

Totnl dividends credited / •»^ «>* ** 

Undivided profits 

Contingent undiWded profits 

Contingent wipital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 312 56 

Bills payable 1.000 00 

Total liabilities $62,943 70 



FOR YEAR ENDING JUNE 30, 1905. 



Eecdpts. 

Cash on hand July 1. 1904 $2,321 25 

Dues on stock 19,546 57 

Loans on mortgage security repaid 7, 514 93 

Loans on stock security repaid 1 , 965 00 

Interest 3,007 27 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees \ 49 20 

Pass-books and membership fees j 

Bills payable 3,250 00 

Land contracts 

Accounts receivable 54 66 

Total receipts $37,708 88 



Disbursements. 

Ijoans on mortgage security SIO, 926 00 

Loans un stock security 2,045 00 



W'ithdrawnls of stock: 

Capital dues 

Interest and profits . 

Matured stock: 

Cnpilal ducfl 

Interest and profits . 



$20,434 28 



Retired stock 

Expenses for Fahiries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Rent 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



20,434 28 



424 00 
114 05 



2.250 00 
4 71 



60 00 

1.449 94 

$37.708 88 



ANNUAL STATEMENTS. 
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PROf/t and loss statement for year ending JUNE 30, 1906. 



Dividends on stock 13,148 09 

Interert and profits on withdnwab 

Interest and profits on matured stock 

Interest on biUs payable 4 71 

Expenses for salaries 424 00 

Expenses for other purposes 114 95 

Rent : 60 00 

Balance June 30. 1905... 112 56 

Total $3.864 31 



Balance June^, 1904 

Interest 

Premium ^ . . . 

Fmes 

Interest on bank depoats 

Transfer and withdrawal fees \ 

Pass-book and membership fees J 

Rents 

Interest charges deducted from credit on dues 

Accounts receivable 

Total 



$71 76 
3,007 27 



49 20 



719 14 
16 95 



$3,864 31 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 1,431 

Issued during the year 131 1.562 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 



36 
75 



111 



Total in force June 30. 1905 1.451 

Membership. 



Investing members. . 
borrowing members. 



130 

87 



Total membership. 



217 



Loans. 



In force July 1.1904.. 
Made during the year. 



Less: 

Repaid during the year 

Canned during the year. . . 

Loans in force June 30, 1905. 



Largest loan 

Smallest loan. . . . 
Average of loans. 



$58,775 23 
12,971 00 



$10.603 50 
750 00 



$71,746 23 

11.443 50 
$(30.302 73 



$2.375 00 
125 00 
693 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year , 

Bate per cent dividend or earnings for year. 

Plan of premium 

Han of association 

Rate of interest charged borrower 



None 



r^one 

Permanent 
6.24% 



.Authorised capital stock $250,000 00 

Capital stock in force June 30. 1905 181, 375 00 

Par value of idiares 125 00 

Dues per share per week 25 

Memfaiiership fee per share 10 
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BUILDING AND LOAN ASSOCIATIONS. 



THE LOWELL BUILDING AND LOAN ASSOCIATION. 

LOWELL, MICHIGAN. 
HARMAN NASH« President. J. B. TEITER. Secretary. 

Incorporated March 22, 1888. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Assets. 



Cadi on hand 

Loans on mortgage f«curity. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Rea estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable. 



Total assets. 



11,246 29 

17,857 00 

280 60 



469 60 

439 00 

17 38 

4 45 



$20,314 32 



Liabilities. 



Capital dues credited Btockhdders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital duds 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bill? payable 



Total liabilities. 



S13.599 S3 

" s.'soi'ii 
460 eo 

439 00 
180LOO 

122 08 



S2D.3U 32 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE SO, 1905. 



Receipts. 

Cash on hand July 1. 1904 $1,527 03 

Dues on stock 8,950 60 

Loans on mortgage security repaid 2,025 00 

Loans on stock security repaid 200 00 

Interest 4,365 92 

Premium % 

Rnes 144 42 

Rents 

Re9l estate sold 

Interest on bank depodts 

Insurance and taxes repaid 1 05 

Transfer and withdrawal fees 

Pass-books and memberahip fees 36 25 

Bills payable 800 00 

Land contracts 

Expense repaid 7 20 

Accounts receivable 20 00 

Total receipts 118,077 37 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capit.ol dues 

Interest and profits. 

M.itured stock: 

Ciipital dues 

Interest and profits. 



$1,850 50 
826 49 



$7,857 35 
3.925 33 



Retired stock 

Expenses for salaries 

Expanses for other purposes 

Insurance and taxes paid fur borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Interest on advance payments 



Cash on hand June 30, 1905. 
Total disbursements — 



$1,130 00 
205 60 



2,676 99 



11.782 68 



120 00 

88 55 

606 



330 

800 00 

13 90 

400 

1.246 29 

$18,077 57 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906. 



Dividends on itock 

Intoot and profits on withdrawals 1826 49 

Intcrecfe and profits on matured stock 3,925 33 

Interest on bills pajrable 13 90 

Expenses for salaries 120 00 

Eqwoaes for other purposes 88 55 

Interest on advance payments 4 00 

Balance June 30. 1905 5.504 11 

Total 110.482 38 



Balance June 30. 1904 

Interest i 

Premium , 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-book and memberdiip fees 

Rents 

Expense repaid 

Interest on matuomi unpaid in 1904 and in- 
eluded in this report 

Total 



$5,719 06 

4,365 92 

45 53 

144 42 



36 25 

7*20 

164 00 
$10,482 38 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1,1904.. 
Issued during the year. 



Matufed during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30. 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



318 
158 



476 



112 

"si ' 



143 



333 



13 
31 



44 



Loans. 



In force July 1,1904.. 
Hade during the year. 



JLessr 
Repaid during the year. . . 
Cancelled during the year. 



$19,027 00 
1,335 60 



$2.225 00 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



$20,362 60 

2.225 00 
$18,137 60 



$1.720 00 
100 00 



MISCELLANEOUS INFORMATION. 



Foredosures during the year 

Rate per cent dividend or earnings for year. 

Han of premium 

Flan of association 

Rate of interest charged borrower 



None 



None 

Serial 

7% 



Authorised capital stock $1,000,000 00 

Capital stock tn force June 30. 1905 33.300 00 

Far value of shares 100 00 

Dues per share per month 50 

Membiership fee pa share 25 



8 
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BUILDING AND LOAN ASSOCIATIONS. 



MANISTEE BUILDING AND LOAN ASSOCIATION. 

MANISTEE, MICHIGAN. 
JOHN M. PETERSON, President. LEWIS E. MORRIS, Secretary. 

Incorporated March 1.3, 1888. 
Statement for Year Ending June 30, 1905. 



/ 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1905. 



Assets. 

Cosh on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Delinquent fines 

Total assets 



S6.922 65 
22,103 66 



128 63 
163 50 



6 11 



$29,324 55 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Tot^l liabflitics 



$22,792 55 


6.165 75 
134 74 
163 50 


7 01 






61 00 




$29,324 55 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 



Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage 80curity repaid. 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rentfi : 

Real etrtnte R)ld 

Interest on bank dci>osits. 



Insurance and taxes repaid 

Transfer and withdrawal fees — 
Pnfis-books and membership fees. 

Bills payable 

Land contracts 



Total receipts . 



$10,566 22 
2,998 62 
3,250 00 

■"i,'468'34 



7 45 



23 75 



$18,254 38 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



I Withdrawals of stock: 

I Capital dues 

! Interest and profits. . 



$602 00 
169 83 



Matured stock: 

Capital dues 

. Interest and profits. 



$1,592 62 
GS8 40 



Retired rtock 

Kxi)ensea for Siilaries 

Expenses for other purpopes 

Insurance and taxes paid for Iwrrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 



Cash on hand June 30, 1905. 
Total disbursements — 



$7,775 00 



771 83 



2.281 02 



406 00 

98 88 



6.922 65 
$18,254 38 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



DividoidB on stock 

Interest and profits on witbdnwab SlfiO 83 

Interest and profits on inatuz«d stock 688 40 

Interest on tails payable 

Expenses for salaries 405 00 

Expenses for other purposes. 98 88 

Contingent liability 10 40 

Balance June 30, 1906 6,165 75 

• 

Total 17.638 25 



Balanceslune 30, 1904 

Interest 

Premium , 

Fines 

IntereRt on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 
Rents 

Total 



f6.008 72 
1,40S34 

7'i6 



23 75 



$7,538 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In forceJuIy 1,1904... 
Issued during the year. 



Lctw: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30. 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



4o4 

81 



23 

io 



565 



33 



532 



26 
40 



66 



Loans. 



In force July 1,1904.. 
Made during the >'ear. 



Less: 
Repaid during the year. . . 
Cancelled durmg the year. 



$17,578 66 
7,n5 00 



$3.250 00 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



$25.353 66 

3,250 00 
$22,103 66 



$2.000 00 
200 00 
470 27 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

4.65% 

None 

Permanent 

6% 



Authorixed capital stock $1,000,000 00 

Capital stock in force June 30, 1905 ' 53,200 OO 

Par value of shares 100 00 

Dues per share per month 60 

Membership fee per share 25 
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BUILDLNG AND LOAN ASSOCIATIONS. 



MARQUETTE BUILDING AND LOAN ASSOCIATION. 

MARQUETTE, MICHIGAN. 

EDWARD B. PALMER, President. MERWIN E. ASIRE, Secretary. 

Incorporated Marcb 16, 188S. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AflseiB. 

Caah on hand 

Loans on mortise security^. 

Loans on stock security *. 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Aooounte recdvable 

Ph)fit and loss. 

Total assets 



$3 20 
1.000 00 



3,916 35 
1.153 86 



47 46 



Liabilities. 



Capital dues credited stockholden. 

Total dividends credited 

Undivided profits 

Contingent undivided pn^ts , 

Contingent capital dues , 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 



110 26 , Bilb payable. 

Total liabUities. 



16.231 13 



$4,622 19 
1.606 04 



S6.231 13 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 190C. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank dcpodts 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. . . . 

BiDs payable 

Land contracts 

Dills receivable 

Total receipts 



S5 65 



51 02 



125 18 
11 06 



S193 81 



Disbursements. 



Loans on mortgage security 
Loans on stock security. . . . , 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capltnl dues 

Interest and profits. 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

Tuxes and repairs. 



Cash on hand June 30, 1905. 
Total disbursements — 



$80 00 
22 60 



88 01 
320 



$193 81 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Divklenda on stock 

Interest and profits on vritbdrawals. . . 
Interest and profits on matured stock. 
Interest on bills payable 

Expenses for salaries 

Enenses for other purposes 

Balance June 30, 1905 

Total 



Balance June 30. 1901 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 
Rents 

Total 



STATEMENT OF SHADES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1,1904.. 
Issued during tiie year. 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June Sa 1906 

Membership. 

Investing members 

Borrowing members 



76 



Total membership. 



76 



76 



Loans. 



In force July 1. 1904. . 
Made during the year. 



Sl.OOOOO 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



Loans in force June 30, 1905. 



Largest loan 

Smalleet loan 

Average^of loans. 



$1,000 00 



$1,000 00 



$1,000 00 



MISCELLANEOUS INFORMATION. 



ForedoBures during the year None 

Rate per cent dividend or earnings for year. . . None 

Flan of premium Installment 

Plan of association Serial 

Rate of interest charged bprrowCT 8% 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30, 1905 7,600 00 

Par value of shares 100 00 

Dues per share per month 

Membership fee per share None 
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MASON COUNTY BriLlUN(; AND LOAN ASSOCIATION. 

LUDINGTON, MICIIKJAN. 
JOHN ». WOODRrFK, President. HENRY C. RANSOM, Secretary. 

Incorporated December 21. 1880. 
Statement for Year Knding June 30, 1903. 



FINANCIAL CONDITION AT CLOSE OF BT'SINESS JUNE 30, 1905. 



AflBetfl. 

Caah on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Total assets 



$246 07 
500 00 



3.048 55 



008 50 
12 46 



$5,374 67 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or resCTVO fund. . .-, 

Hills payable 

Total li.ibilities 



$191 52 

i,' 621 54 

*»68» 



2.593 02 



$5,374 67 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 



Gash on hand July 1, 1004 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

lnt«rett -• 



$921 51 
2 50 



Disbursements. 



Loans on mortgage eecurity., 
Loans on stock security 



6 80 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. 



132 67 



Insurance and taxes rep:ud 

Tranfffer and withdrawal foes — 
Pass-lx)oks and membership fees. 

Bills payable 

Land contracts 



Withdrawals of stock: 

Capitnl dues 

Interest and profits. 

Matured stock : 

Capital (iucj* 

Interetit and profits. 



Rctire<l stock 

Expenpcs for salaries 

[ Kxi»*n.«8cs for other purpt^pes 

Inburance and taxes paid for borrowers. 
I Real ctfitate expenses 



Sale of building material. 



2 50 



' Rebate of premium on loans repaid. 

lUlN pay.nhle 

Intorofrt on bills payable 

i Land contracts 



Total receipts . 



Ca^h on hand .lune 30, 1005. 
$1 , 005 OS I Total ditshursements. . . . 



$300 00 
36 40 



484 45 



245 07 



$1,065 08 



I 



ANNUAL STATEMENTS. 



63 



Profit and loss statement for year ending june 30, iocs. 



Dividends on stock 

Interest and profits on withdrawals. . . 
Interest and profits on matured stock . 
Interest on bills payable 

Expenses for salaries 

Expenses for other purposes 

Balance June 30, 1905 

Total 



Balance June 30, 1904 

Interest , 

Premium 

Fmes 

Interest on bank depodts 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 
Rents 

Total 



statement of shares, loans and membership. 



Share& 

In force July 1. 1901 14 

Issued during the year 

Len: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 

Total in force June 30. 1905 

Membership. 

Invefiting momhers 

Borrowing members 

Total membership 



14 



14 



In force July 1.1904 $500 00 

Made during the year $500 00 

Less: 

Repaid during the year 

Cancelled during the year 

Loans in force June 30. 1905 $500 00 

Largest loan $400 00 

Smallest loan 100 00 

Average of loans 250 00 



miscellaneous information. 



Foreclosures during the year 

Rate I rr ce;it dividend or earnings for year. 

Plan of pren-ium 

Plan of .'tesoci.ition .v 

Rate of interest charged borrower 



None 
None 
Grow 
Serial 
7% 



Authorised capital stock $3,000,000 00 

('■apital rtock in force June 30, 1905 5. 500 00 

Par value of nhares 100 00 

Dues per share per week 12J 

Memb«t>hip fee per share 25 
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MUTUAL BUILDIN(} AND LOAN ASSOCIATION. 

BAY CITY, MICHIGAN. 

HENRY II. NORRINGTON, President. THOMAS E. WEBSTER, Secretary. 

Incorporated March, 1890. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Araets. 



Ca«h on hand 

Ix>an8 on mortgnfe security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Rents due 4. 



S4.613 14 

112.975 00 

1,525 00 



10.737 05 

8.564 31 

808 56 



315 00 



Total aasetfl $139. 538 06 



Liabilities 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bills payable 



181,494 46 

44,960 97 

4,679 69 



427 24 



1.275 30 
6.091 40 



Total liabUities $139,538 06 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

L oans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pam-books and membership fees. . . . 

Bills payable 

Land contracts T 



Tot.il receipts. 



12,488 86 

37.265 43 

18.200 00 

2.025 00 

6.410 59 

1,493 89 

27 55 
778 30 
1(30 00 

28 54 

334 08 

■ '236*12 

'3.051 '35 



$72,499 71 



Disbursements. 



Jjoans on mortgage security. 
Loans on stock security 



VVithdrawaLs of stock: 

Capital dues 

Interest and profits. . . 



Matured stock: 

Capital dues 

Interest and profita. 



$19,669 72 
3.083 16 



$6.695 85 
4,125 14 



Retired stock 

Expenses for salaries 

Exi)pnse8 for other purposes 

Insurance and taxes paid for borrowers. 
Keal estate 



Rebate of premium on loans repaid . 

Bills payable 

Intere9t on bills payable 

I/aiid contracts 

Contingent fund 



Cash on hand June 30, 1905. 
Total disbuneroents. . . . 



$29.652 95 
300 00 



22,752 88 



10.720 99 



1.550 00 
777 90 
414 30 
860 32 

266 38 



20 36 
570 49 

4.613 14 

$72,499 71 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividenda on itock 19.179 33 

Iniereit and profits on withdrawaU 

Interest and profits on matured stock 

Interest on bills payable 

Expenses for salaries^ 1. 550 00 

Expenses for other purposes 777 90 

To balance contracts 1 51 

Balance June 30, 1905 

Total $11,608 74 



Balance June 30, 1904 , 

Interest $7.280 26 

Premium, firoas 423 00 

Fines 47 73 

Interest on bank deposits 28 54 

Transfer and withdrawal fees 

Pass-book and membership fees 236 12 

Rents 431 04 

Interest on contracts 578 38 

Premium instaUmenta 1, 638 77 

Rent due 001 61 

Contingent fund 242 60 

TWal $11.508 74 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 5, 182 

Issued during the year 930 6,112 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



113 

25 

202h 



440} 



Total in force June 30. 1905 6.67H 

Membership. 



Investing members. . 
Borrowing members . 



404 

187 



Total membership. 



591 



In force July 1,1904.... $104.350 00 

Made during the year 30.450 00 $134.800 00 

Less! 

Repaid during the year $19. 700 45 

Cancelled dumg the year... 509 55 20.300 00 

Loans in force June 30, 1905 - $114,500 00 

Largest loan $4,000 00 

Smallest loan ^ 50 00 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year None 

Kate per cent dividend or eariiings for year. . . 8% 

Flan of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 7% 

»'■■■■ ^ ... ■ 
9 



Authorised capital stock $2,000,000 00 

Capital stock in force June 30, 1905 SOT, 150 00 

Par value of shares 100 00 

Dues per share per week 124 

Membership fee per share 25 
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MUTUAL HOME AND SAVINGS ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. ^ 

JOHN MOWAT, President. WM. C. SHEPPARD. Secretair. 

Incorporated January 12, 1880. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1005. 



Aaets. LiabiliiieSi 

GBahonhand 12,508 37 Capital dues credited Etoddiolden S380.158 38 

Loans on mortgage sectmty 511.292 28, Total dividends credited 50.344 50 

Loan* on stock security 11.691 73 | Undivided profits 3,608 28 

Furniture and fixtures 100 00 • Contingent imdivided profits 

Stationery and supplies 258 50 ■ Contingent capital dues 

RealesUte 7,180 53 , Advance capital dues 84,525 00 

Land contracts 27, 39<) 71 Advance intercrt and premium 

Delinquent interest and premium 302 65 I'nearned premium 

Delinquent dues Maturcil j-li^ck unpaid 

Insurance and taxes due from borro\*ers 178 SO ■ Due on lo;u^ 

Accounts receivable ' Contingent or reserve fund 800 28 

Rent paid in advance 1,309 96 liUls puj able 42.873 00 

Totalassets $562.309 53 Total li;ibaities $562,309 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 

Receipts. ' Disbursements. 

I 

Cash on himd July 1. 1904 $7. 164 71 Ixv"i? on mortjrtce ««ftirity $180,855 55 

I '.t? i ■;.: i;i •»d%.mce 24,075 t)i"> Loui.s on ^l«■<k f*n-^-iiy 13,204 90 

i>i:o< . 1 Pt ok in7.::^M3. 

1 1 ..: ? ,'n •• .rtiipt' ^er•a^ity n':\.id ?'<•. olT 10 Wit' .Ir iw .ils vi Ak ck: 

L<.ii>. .. 5;«Hk s«Hunt> nrj'.ij'i 12.517 TO T : t 1 -i;i^ $105,455 89 

l:.:cn.<l ..:.a i-rv-fils 15. 828 S2 121.284 71 

lrtcre>t 31,5:'0 2s 

IV'M^m 4">J Si M. •••!T.i viork: 

Fir t"< v' ■: :'■ I : i-^ 

Rerts 31^ 00 Ii.to-x^t .:i.i pr» m> 

Real estate s»4d 232 W 



Interest on Mr k dti^Mt?: . _ A«h r to ;v. 1,1 t|'.:<n« 

Irsumr-ce a:o l.txes rtj \>{ 48 45 I \' * t«^ t" r x ; .-;♦•*: 

Tn: <;«— -'0 w-:t'.iri'.v.i'. sx:< Ix'.-t :-«^ :'>r < t' »■•• purT*'"**^ 

r.>s-S • k.- .T.d n:en.t<"r>'^ :p :'<■«* IS .V ! ^ :r:. .«■ ..mi u.xe< y.tM kt Ivrrv-wer?. 

tuii ta> -I ie 64,5o0 tX) Ki..i t>:aie 



I^ind ri>"tr.i-'t5 7. 224 lo H-'v •<• f :-vc iun on k^ans rvixiiJ. 

Cw^ct^ueu su-ck 2y iV I .» •. \ .. .0 



•«'»>: V • • '.I'i jviyJIe 

I s.:- I v> •••,r..'l< 

i i r^-^%.v•L* 






' • • » .- ( 

C-^h or. Ui \ y.rt 3D. m\5 3.598 37 



13.050 00 

2.789 96 

1.643 04 

920 

243 6(> 


53.370 66 

3.251 50 

1,077 18 

77 00 


32 15 

1,309 96 

178 21 



Taalreceipts $3tU,9:5 S.» L tal J:.-b-.rv<T e:^ts $393.975 39 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock $22,564 84 

Interest and profits on withdrawal 1, 034 32 

Interest and profits on matured stock 

Interest on bills payable 2,261 50 

Expenses for salaries 2,788 96 

Expenses for other purposes 1, 643 04 

Legal reserve fund 228 18 

Furniture and supplies 207 15 

Interest due June 30, 1904 495 08 

Balance June 30. 1905 3.608 28 

Total $34,823 25 



Balance June 30. 1904 

Interest 

Premium 

Fines 

Interest on bonk deposits 

Transfer and withdrawal fees . . . 
Pass-book and membership fees. 

Rents 

Cancelled stock 

Interest due 

Total 



$2.450 89 

31,650 28 

489 83 



29 60 
302 66 



$34.823 25 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 12.621 

Issued during the year 3.080 15.601 

Len: 

Matured during the year 

Retired during the year 

Withdrawn during the year 1.805 

Otherwise eliminated 1,805 

Total in force June 30, 1905 13,796 

Membership. 

Investing members 1.085 

Borrowing members 548 

Total membership 1 . 633 



Loans. 

In force July 1. 1904 $419. 968 36 

Made during the year 194.060 45 $614. 018 81 

Lessr 

Repaid during the year $91 , 034 80 

CanceUed durmg the year 91,034 80 

Loans in force June 30. 1905 $522,984 01 

Largest loan $5,600 00 

Smallest loan 1,000 00 

Average of loans 1,000 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . . 5} 

Flan of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 6.24% 



Authorized capital stock $5,000,000 00 

Capital stock in force June 30, 1905 1,379.600 00 

Par value of shares 100 OO 

Dues per share per week 25 

Membership fee per rfiare 
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NATIONAL LOAN AND INVESTMENT COMPANY. 

DETROIT, MICHIGAN. 
SILAS B. COLEMAN, President. FRANK B. LELAND, Secretary. 

Incorporated November, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BI'SINESS JUNE 30, 1905. 



Asieta. 

Cuhonhand 1263,687 05 

LoftDS on inortcaffe lecurity 2,138.688 75 

Loans on itock leeurity 3, 364 41 

Furniture and fixtum 3.750 00 

Stationery and supplies 

Real estate 101,826 18 

Land contracto 220,523 43 

Driinquent interest and premium 79. 182 83 

Delinquent dues 80,984 15 

Insurance and taxes due from borrowera 6, 919 95 

Accounts receivable 5, 511 91 

Foreclosed loans 378 75 

C. 0. D. advance payment stock 1, 060 20 

Total assets 12,906,886 61 



Liabilities. 

Capital dues credited stockholders $2, 673, 518 78 

Total dividends credited 88,446 » 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 75, 129 21 

Advance capital dues 806 40 

Advance interest and premium 485 fiO 

Unearned premium 

Matured stock unpaid 10,900 00 

Due on loans 43,210 00 

Contingent or reserve fund 3,048 12 

Bills pajrable 

Interest coupons due and unpaid 10, 844 25 

Total liabilities 82,905,886 61 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Receipts. 

Cash on hand July 1,1904 1264.265 15 

Dues on stock 1,002.120 84 

Loans on mortgage security repaid 384, 100 00 

Loans on stock security repaid 3,950 00 

Interest 111,609 07 

Premium 55,804 53 

Finn 1,881 26 

Rents 6,842 71 

Real esUte sold 23,304 09 

Interest on bank deposits 8, 804 29 

Insurance and taxes repaid 76, 168 85 

Transfer and withdrawal fees 97 30 

Pass-books and membership foes 4, 374 60 

Bills payable 

Land contracts 57,494 38 

Insurance commissions 9 44 

From matured stock 13 60 

Attomeyfces 311 25 

FoTCcloMd loans 766 31 

Difference matured stock unpaid 4, 600 00 

Personal accounts treasurers, agents, etc 115, 974 00 

Total receipts $2,122,391 77 



Disbursements- 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$606,345 87 
31,796 16 



$35,627 60 
12,286 00 



Retired stock 

Expenses for salaries 

I^pcnses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Interest coupons 



Discount advanee payments 

Personal accounts treasurers, agents, etc 

Repairs, insurance and taxes 

Difference in expense fund, arrears 

Difference in CL 0. D. advance payment stock. 

Cash in hand June 30, 1905 



$420,216 00 
2.97100 



638,142 03 
47,918 60 



350.000 00 
82.548 02 
27,710 14 
80,356 86 
24.215 00 



16,856 53 
100.857 62 

31 55 

111,538 31 

5,005 04 

626 02 

218 00 

263.687 06 



Total disbursements $2, 122, 391 77 
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PROFIT AND LOSS STATEMENT FOU YEAR ENDING JUNE 30, 1906. 



IHvidendfl on stock $131,609 93 

IntercBt and profits on withdrawaU 15, 802 38 

Interest and orofits on matured stock 

Interest on bub payable 

Expenses for salaries 32,546 92 

Ezpenees for other purposes 27, 710 14 

Repatra, taxes, insurance, etc 5,005 04 

DiKount advance payments 31 55 

Reserve fund 1,263 28 

Balance June 30, 1905 

Total. $213,960 24 



Balance June 30, 1904 

i?Silv;:::::::::::::::::::::::::::::::} «83.904 4o 

Fines 1.881 26 

Interest on bank depositf 8.804 29 

Transfer and withdrawal fees 97 30 

Pass-book and membership fees 4.874 60 

Rents 6.842 71 

Insurance oommisnons 9 44 

From matured stock 13 60 

Exp. portion of installmentf 7,730 30 

Attorneys fees 811 25 

Total $218.969 24 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 1 49,8891 

Issued during the year 16,879} 66,769i 

Less: 

Matured during the year 479 

Retired during the year 4,375 

IKTithdrawn during the year 12, 35U 

Otherwise eliminated 17,205i 

Total in force June 30, 1905 49,564 

Membership- 
Investing members 4.000 

Borrowing members 1,595 

Total membership 5,505 



Loans. 

In force July 1. 1904 $2,112,732 16 

Made during the year 417.371 00 $2,530,103 16 

Less: 

Repaid during the year $388,050 00 

Cancelled dunia« the year 388.060 00 

Loans in force June 30, 1905 $2.142.053 16 

Largest loan $50,000 00 

Smallest loan 100 00 

Average of loans 1,340 87 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 10 

Rate per cent diviaeod or earnings for year. . . 5% 

Plan of premium Installment 

Flan of association Serial 

Rate of interest charged borrower 6% 



Authorised capital stock $7,000,000 00 

Capital stock m force June 30. 1905 4,956,400 00 

Par value of shares 100 00 

Dues peri^ore per month, from 30c to * 100 

Membership fee per share 
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NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
IRVING B. RICH, President. L. C. CHANDLER, Secretary. 

Incorporated October 23, 1891. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1905. 



AsBeta. 



Guhonhand 

Loans on mortgage security. 

Loans on stock secuHty 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Ddinquent interest and premium 

Delinquent dues 

Inaurance and taxes due from borrowers. 



Accounts receivable. 
Bills receivable 



14.829 56- 

408.900 00 

1,600 00 

230 70 



5,401 63 
4,743 55 



127 00 



Total aaseU $425,832 44 



Liabilities. 

Capital dues credited stockboldeni \ tii a kk^ vt 

Total dividends credited / •**^' ^^ ^' 

ITndivided profits 3, 458 35 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund . 
Bills payable 



720 52 
5,000 00 



Total liabilities $425,832 44 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

Cash on hand July 1. 1004 $28,652 93 

Due« on stock 126, 168 66 

Loans on mortgage security repaid 37, 738 97 

Loans on stock security repaid 

Interest on hind contracta 310 72 

Interest....*. 22,450 28 

Premium 

Fines 

Rent* 149 33 

Real cfltate sold 950 00 

Interest on bsink deposits 82 78 

Iniuranoe mid taxes repaid 7 00 

Transfer and withdrawal fees \ ^.q »« 

Pai»4)ooka and membership fees J "s^v i u 

Bills payable 10.000 00 

Land oontraots 1.551 99 

Fire loss 277 00 

Bills receivable 490 00 

Interest, bills reoeivable 199 75 



Total receipts $229,449 11 



Disbursements. 



Loans on mortgage security. 
lioans on stock security 



Withdrawals of stock: 

Oipital dues \ •m \mi ao 

Interest and profits / »6J, 108 4J 



Matured stock: 

Capital dues 

Interest and profits. 



$7,034 46 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

I^and Contracts 

Office furniture 



$144,000 00 
1,800 00 



63.168 42 
7.034 46 



1.513 00 
623 89 
270 14 
352 91 



5.000 00 
204 63 



Foreclosure expenses 

Franchiw fees increasing capital. 
Fire loss 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



22 25 

225 85 
127 00 
277 00 

4.829 56 

$229,449 11 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dhridendfl on stock 

Intereet and profits on wittMhwrali. . . 
Interert and profits on matured stock. 

Interest on btUs payaUe 

Expenses for salaries 



Expenses for other purposes. 

Reserve fund 

Franchise fees 

Foreclosure expenses 

Insurance and tax account. . 



Balance June 30, 1905. 
Total 



$20,493 52 



204 63 
1,513 00 

623 89 
206 53 
127 00 
225 85 
270 14 

3,458 35 

$27,122 91 



Balance June 30, 1904. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees 
Pass-book and membership fi 

Rents 

Interest on land oontraots. . . 
Interest, bills receivable 



Insurance and tax acoount. 
Total 



$3.503 35 
22.450 28 




82 78 


419 70 


149 33 
310 72 
199 75 


700 



$27,122 91 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1. 1904. . . 
Issued during the year. 



9.498 

3,213 12,711 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



881 

58 

1,316 



Total in force June 30. 1906 

Membershiph 



2,255 
10,456 



Investing members. . 
Borrowing members. 



726 
513 



Total membership 1, 239 



Loans. 

In force July 1. 1904 $336,200 00 

Made during the year 145,800 00 

Less* 

Repaid during the year $65,731 80 

Cancelled dunng the year. . . 5, 768 20 



$482.000 00 



71.500 00 



Loans in force June 30, 1905 $410,500 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$4.000 00 
100 00 
800 19 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest chaiged borrower 



Two 

6% 

None 

Permanent 

6.24% 



Authorised capital stock $1,250,000 00 

Capital stock m force June 30. 1905 1,045,600 00 

Par value of shares 100 00 

Dues per share per week 25c to $1.00 

Membership fee per share 10 



72 



BUILDING AND LOAN ASSOCIATIONS. 



NORTHERN MICHIGAN BUILDING AND LOAN ASSOCIATION. 

HANCOCK, MICHIGAN. 
JAMES R. COOPER, President. CHARLES D. HANCHETTE, Secretaiy- 

Incorporated January, 1889. 
Statement for Year Endingr June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF B1\SINES8 JUN*E 30, 1905. 



AflBeta. 

CaahonhMd $39,678 92 

Loans oo raortgiage Rcurity 791,091 27 

Loans on stock security 15, 260 16 

Furniture and fixtures 1,132 06 

Stationery and supplies 

Real estate. 15,896 89 

Land contracts 69, 307 15 

Delinquent interest and pronium 6, 392 84 

Delinquent dues 6,034 95 

Insurance and taxes due from borrowers 778 81 

Accounts receivable 

Delinquent fines 621 88 

Foreclosed loans 3,499 11 

Interest due from banks 406 25 

Total assets 1939, 600 29 



Liabilities. 

Capital dues credited st'OckhcJders... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance bterest and |»emium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Dividends prepaid stock 

Prepaid stock , 

Suspense account 

Total liabilities 



$616,652 26 


147,938 10 




21.960 24 
241 78 


17.201 38 


9,823 80 

126.240 00 

613 73 


$030,600 2» 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand July 1. 1904 $3,538 86 

Dues on stock 172.057 04 

Loans on mortgage security repaid 218,333 67 

Loans on stock security repaid 9, 532 20 

Interest 59,035 55 

Premium 8,308 36 

Fmes 1.508 42 

Rents 1,311 43 

Real esUte sold 22,902 79 

Interest on bank deposits 

Insurance and taxes repaid 2,068 13 

Transfer and withdrawal fees 50 20 

Pass-books and membership fees 3,665 50 

Bills payaUe 

Land contracts 13,155 26 

Prepaid stock 12,240 00 

Recording fees 2,499 00 

Foredosed loans 5, 412 80 

Suspense account 613 73 

Contingent fund 200 00 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$108,010 60 
17,760 54 



$6.360 00 
3.718 89 



Dividends prepaid stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



T^fcording fees 

BiJls payable 

Interest on bills payable 

Ij«nd contracts 

CitUection fees and commissions. 



Total receipts $536,432 94 



Prepaid stock withdrawn. . . 

.\dvance interest 

Real estate account current. 

.Advertising 

Foreclosed loans 

Contingent fund, sundries. . 



Cash on hand June 30. 1906. 



$254,751 38 
12,510 00 



125.771 04 



10,068 80 



6.806 73 
6.650 OC 
2.329 2S 
1.145 5 
12.910 4 

2.178 i 
10.000 < 

• 326 
28.626 

3.7161 




39,a02 



Total disbuiwments $536.^94 



J 
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PROFIT AND LOSS STATEMENT FOR TEAR ENDING JUNE 30, 1905. 



CoDtiDfent fund $1,606 08 

Dividends on stock 9.648 20 

Interest and profits on withdrawals ,17,760 64 

Interest and profits on matured stock 3,718 89 

Interest on b&ls payable 326 37 

Expenses for salaries 6,660 00 

EuMnses for other purxxwes 2, 329 22 

CoOeetkui fees, commisrions recording 3,769 99 

Advance intereit 985 94 

Real estate account current 1,913 64 

Sundries 427 74 

Balance June 30. 1906 147, 938 10 

* ■ . 

Total '... 1197.074 61 



Contingent fund $1,140 23 

Balance June 30. 1904 119.587 84 

Interest 60,787 06 

Premium 8,326 15 

Fines 1,691 66 

Interest on bank depoata 406 26 

Transfer and withdrawal fees 60 20 

Pass^xwk and membership fees 3,666 60 

Rente 1,311 43 

Recording fees 373 76 

Profit on Bslei of real estate 887 17 

Dividend profito charged off 468 71 

Sundries 88 67 

Total $197,074 61 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 28,407 

Issued during the year 7,407 35,814 

Lea: 

Matured during the year 100 

Retired during the year 

Withdrawn during the year 6,860 

Otherwise eliminated 6,950 

Total in force June 30. 1906 29,864 

Membership. 

Inveiting members ^ 1, 699 

Borrowing members 783 

Total membership 2,482 



Loans. 

In force July 1, 1904 $766,956 92 

Made during the year 267.261 38 $1,034,217 30 

Less: 

Repaid during the year $227. 865 87 

Ganoelled during the year 227.865 87 

Loans in force June 30. 1906 $806.361 43 

Lafgestloan $6,000 00 

Smallcstloan 100 00 

.Average of loans 1,000 00 



MISCELLANEOUS INFORMATION. 



ForeekMurcs during the year 4 

Rate per cent dividend or earningi for year. . . 8% 

Flan of premium Installment 

Plan of association Soial 

Rate of interest charged borrower 7% 



Authorised capital stock $4,000,000 00 

Capital stock m force June 30, 1906 2,986,400 00 

Par value of shares 100 00 

Dues per share per monthly 60 

Membership fee per share 60 



10 
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BUILDING AND LOAN ASSOCIATIONS. 



NORTHVILLE LOAN AND Bl'ILDING ASSOCIATION. 

NORTHVILLE. MICHIGAN. 

JAMES A. DUBUAR, President. IRWIN E. VAN ATTA, Secretary. 

Incorporated January 29, 1889. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1905. 



Afisetfr 



Cash on hand 

Ijo&ns on mortgage security. 

Loans on stoclE security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from^rrowers. 



Accounts receivable. 



Toted assets. 



Liabilities. 



$1,272 15 t Capital dues credited stockholders. 
13, 150 00 TntAl dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



10 00 
867 34 



625 



S15.305 74 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bills payable 



Total liabilities. 



112,179 27 
2,375 59 



104 12 



646 76 



S15,305 74 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock eectirity repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Trun.sfer and withdrawal fees 

Pass-books and membership fees. . . . 

Bills payable 

Land contracts 

. Miscellaneous 

Total receipts 



$694 55 
3,724 97 
2,949 64 

"'762' 33 

289 50 

36 51 

GOO 



44 82 
i4*23 



Disbursements. 



Loans on mortgage security. 
Loans on stosk security 



2 50 



Withdrawals of stock: 

Capitol dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$2,061 30 
617 58 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



$8,525 05 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 



Cash on hand June 30. 1905. 
Total disbursements — 



$4,375 00 



2.678 88 



102 00 
42 35 
47 17 



750 



1,272 15 
$8.525 05 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE SO. 1906. 



Bividendfl on stock 

Interert and profits oa withdrawals. . . 
Interest and profits on matursd itock. 

Interert on bdla payable 

£^)enBe8 for salaries 

Ezpenaes for other purposes 

Truufer from mortgage loan account. 

Truisfer to contingent fund 

Balance June 30, 1905 

Total 



$617 58 



102 00 

42 35 

03 

140 00 

2,375 59 

$3.277 65 



Balance June 30, 1904 $2,166 48 

Interest 762 33 

Premium 289 60 

Fines 36 61 

Interest on bank'depraita 

Transfer and withdrawal fees 

Pass-book and membership fees 14 23 

Rents 6 00 

MiscelluDeous 2 50 

Total $3,2n 55 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1. 1904... 
Issued during the year. 



Matured during the year. . . . 

Retired during the year , 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



510} 
180i 



75i 



60U 



761 



616 



59 
18 



77 



Loans. 



In force July 1, 1904.. 
Made during the year. 



Repaid during the year. . . 
Cancelled during the year. 



$11,724 67 
4,375 00 



$2,949 67 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



$16,099 67 

2,949 67 
$13,150 00 



$1,200 00 
200 00 
572 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . . 7% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6% 



.Authorised capital stock $600,000 00 

Capital stock in force June 30. 1905 61.600 00 

Par value of shares 100 00 

Dues per 8har^)er week « 12^ 

Membership fee per share 05 
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BUILDING AND LOAN ASSOCIATIONS. 



OTTAWA COUNTY BlILDIXG AND LOAN ASSOCIATION. 

HOLLAND, MICHIGAN. 
GERRIT J. DIEKEMA, President. LOUISE M. THURBKR, Secretary. 

Incorporatfed May 18, 1888. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aonta. 

Gaahonhand 8716 63 

Loaiu on mortgace security 44, 600 00 

Loans on stock security 

Furniture and fixtures 150 00 

Stationery and supplies 

RealesUte 900 00 

Land contracts 4, 761 50 

Delinquent interest and premium 229 35 

Ddinquent dues 

Insurance add taxes due from borrowers 15 46 

Accounts receivable 

Total assets $51,371 83 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance intercai and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve ftind 

Bills payable 

Total liabilities 



$31,903 18 
6,847 59 

229 35 



10,116 00 



97 71 

178 00 
2.000 00 

$51,371 83 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1, 1904 

Dues (n stock 

Loans on mortgage security repaid « 

Loons on stock security repaid. 

Interest 

Fftmium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills payable 

Land contracta 



Total receipts . 



$1,294 61 
10,130 57 

2,174 19 
92 46 

2,328 16 



26 00 



6 55 



147 67 
4.000 00 
1.832 69 



$22,037 90 



Disbursementa. 



Loans on mortgage security. 
Loans on stock security 



Withdrawal of stock: 

Capital dues 

Interest and profits. 
Matured stock: 

Capital dues 

Interest and profits. 



$5.795 39 
1.309 15 



$706 20 
352 18 



Retired stock 

Kxpenses for sahu-ies 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills pajrable 

Land contracts 



Cash on hand June 30, 1905. 
Total disbursements — 



19.952 29 



7.104 54 



1,058 38 



750 00 

315 64 

26 67 

12 30 



2,000 00 
21 40 
81 25 

715 53 

$22.037 90 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on itock 11.682 38 

Interest and profits on withdrawals 

Interest and profits on matured stock 

Interest on biUs payable 

Expenses for salaries 

Eacpenses for other purposes 

Interest on adTsnoe payments 

Expense on real estate 

Reserve fund 

Balanee June 30, 1905 

Total $3.153 61 





21 40 
750 00 

315 64 

355 60 

12 30 

16 20 





Balance June 30. 1904 

Interest on loans 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

FMs-book and membership fees and semi-an- 

dual dues 

RenU 

Interest on contracts 

Interest transferrcd from capital dues 

Interest repaid with loans 

Total 



12.328 16 



147 67 

20 00 

320 47 

293 96 

37 36 



13,158 61 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In foroe July 1.1904 1.635 

laued during ttie year 220 



1.855 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



10» 

'2041 



215 



Total in force June 30. 1905 

Membership. 



1.640 



Investing members. . 
Borrowing members. 



137 
78 



Total membcfship. 



215 



In force July 1. 1904.. 
Made during the year. 



Repaid durinf the year 

Cancelled dunng the year. . . 

Loans in force June 30. 1905. 



139,600 00 
10,067 35 



$4,796 86 
29150 



Laraestloan 

SmJulest loan.... 
Average of loans. 



$49.687 36 



6.087 36 
$44.600 00 



$2,000 00 

60 00 

500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . . 5% 

Plan of premium 

Plan of association Permanent 

Rate of interest charged borrower 6h% 



Authorised capiUl stock $1,000,000 00 

Capital stock in force June 30. 1906 164,000 00 

Par value of shares 100 00 

Dues per share per 2 weeks 25 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCIATIONS. . 



PENINSULAR BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 

E. J. HF.RRICK. President. C. R. BUCHANAN, Secretary. 

Incorporated April 4, 1889. 
Statement for Year Kndlng Jane 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1905. 



CuhooliAnd 

Ltions «w axvtcatfv svrur.ty. 

Loacj on st«.>ek strcritY 

FWriturv Uhi fixtum 

Statk^MT)' ^uMi scppLes 



Redcetete 

LatxI vvs^racts 

IVt:" ^ -«":.; ;nt«t«t taJ pmsium 

iVittiQ'jert du« 

Icfunmr 3L2\i tascB due ixv-a bcrrwen. 



LiabiUtie&. 



12. 14<> 13 Capit.Hl tlurtt iredited stot^Lholden. 

12.750 00 T. til (ii% i.^ecds nrdited 

1. 53S 00 r- a; v:d«vi jt-.s^. 

2M t»S C'K.' -nipfrl ur.-bvi i<sj prifils 

174 00 Cc :-i IT gent capit jJ d'j« 



7, 000 CO Aih-arce nrital du« 

17,^**i -U^ \.ivdi:pe ictcrtt't and jreau; 

515 19 I' e-ir- t\l i<npnu'jn 

1 . 303 »'»! V . .' 'orxol i^. >ok u:. j ^lid . . . . 

240 0* L '^ ':. Locf 



AeccoBU rcvnrabtr iV— .-r—t .x- reserve fund. 

\- .'.< • .»>/ !•? 

A.\r-t\i i^;*nest 



ToUl IfiBCtS. 



$43.tai » 



X h »JL*. tm\ . ^k*« J^S* 



$38,795 77 
1.607 53 

973 87 
1,303 61 

791 43 



218 47 



$43.600 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



F.tf'.'nrti. 



l2*.vnKC 



lr'.<«st .tt .a-:i c^.v*;:* . 



.. "jC -;r?e=:«c;* 



f'X^ >0 L. -■ - < s •-. r r x^ s^^vir.^T. . . 




$659 00 


• . "^~ " ■ -■ L. V- : 5 :. rf .Jv -«:\-^'-." V 


. . • ■ 


i.n3 00 


> nS' I' 






l.i .i V 7 - -.^>:< r js..rk: 






J. .♦^^ >7 ■ • .: > 


«S,^98 




I- . -".>.' - . 1 ~ ~ t < 


2^7\ 


9.687 63 



• - .V 



SH ^ 



^ •fc^^ * » 



V - -v» 



i- ■: '.r C'< 



777 iO 









4.7^00 



MS S3 

IS7 31 









3. f'je 



< -*> 



awfoooo 

lOt 67 



374 7S 

45 25 

365 



♦. '^•»' .* 



.' « 1 t » 



1.'. ;..•.? x\ :v;j 



vJ . >A •^ 



2.146 12 

SSl,S9i»l 



ANNUAL STATEMENTS. 



79 



PROBUT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



DiTidends on stock 1417 20 

Interest imd profits on withdrawals 240 71 

Interest and profits on matured stoek 777 80 

Interest on bills psyal^ 101 67 

Expenses for salaries 

Expenses for other purposes 643 82 

Real estate, unprovement and expense 1 , 055 60 

Taxes and insurance 410 87 

Interest on advance and prepaid stock 301 83 

Deductions on sal^ of leal estate 250 00 

Balance. June 30. 1905 

Total M.217 50 



Balance June 30, 1004 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-book and membership fees 

Rents 

Profits forfeited on withdrawals 

Increase on real estate, improvements. 

Total 



12,066 87 
70 60 



609 40 
620 72 

850 00 



S4.217 50 



STATEMENT OP SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 2, 266 

Issued during the year 1,312 3.578 

Less: 

Matured during the year 47 

Retired during the year 

Withdrawn during the year 1 . 015 

Otherwise eliminated 32 1,094 

Total in force June 30, 1905 2,484 

Membership. ^ 

Investing members 275 

Borrowing members 30 

Total membership 305 



Loans. 

In force July 1, 1904 121,538 00 

Made during the year 2.363 00 $23,00100 

Less: 

Repaid during the year 99, 813 00 

Cancelled dunng the year 0,813 00 

Loans in force June 30. 1905 $14,088 00 

Largest loan $3,000 00 

Smallett loan r 10 00 

Averagii of loans 400 57 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or eanungs for year. . . 5% 

Plan of premium 

PLan of association Permanent 

Rate of interest charged borrower 6.24% 



Authorized capital stock $2, 000, 000 00 

Capital stock in force June 30, 1905 248. 400 00 

Vi\x value of shares 100 00 

Dues i)er share per week, 20c.. per month, 87c 

Membership fee per share None 
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BUILDING AND LOAN ASSOCIATIONS. 



PENIN8ULAB BUILDIXU AND LOAN ASS(K:IATI0N, NO. 2. 

JACKSON, MICHIGAN. 
GEO. V. ALLEN. President. W. E. SHELDON, Secretary. 

Incorporated September 5, 1801. 
Statement for Year Ending June 30, 1906. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1905. 



AaKtfl. 

Gash on hand 

Loaaa on mortfage security $137,987 fiO 

Loans on stock Mcnrity 250 00 

Furniture and fixtura 270 00 

Stationoy and supplies 00 00 

RealesUte 

Land contracts 

Ddinqucnt intemi and premium 

Delinquent dues 

Insurance and taxes due from borrowers 



Accounts receivable. 



Total 



3,800 00 

1,368 92 

4,272 34 

9 50 



I148.<H8 26 



Liabilities. 

Capital dues credited stockholders $117,960 23 

Total dividends credited 

Undivided profits 18.889 06 

Contingent undivided profits 1, 368 92 

Contingent capital dues 4, 272 34 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



610 67 
36 14 



Contingent or 

Bills payable 

Overoraft at iNink 



efund. 



266 93 

'4.61405 



Total liabiUties $148.018 26 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1905. 



Receipts. 

Cash on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security repaici 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. . . . 

Ovwdraft at bank 

BiUs payable 

Land contracts 



Total receipts. 



$11,671 84 

40.762 42 

25,876 00 

125 00 

7.508 29 

974 02 



88 30 
4.614 05 



$91,518 92 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured rtock: 

Capital dues 

Interest and profits . 



$15,807 86 
1.470 80 



$14,432 20 
3.889 64 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest uri bills payable 

Land contracts 

Printing and advertising 



Postage and supplies. 

One safe 

Furniture 



Cash on hand June 90, 1905. 
Total disbursements. . . . 



$54.375 00 

17.278 66 
18.321 84 



830 50 

396 02 

36 25 



68 10 

13 60 

126 00 

73 96 



$91.618 92 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stodc 

Interest and pro&ts on withdrawals II , 470 80 

Interest and profits on matured stock 3, 889 64 

Interest on buls payable 

Expenses for salaries 830 50 

Expenses for other purposes 396 02 

Insurance and taxes paid 36 25 

Prmting and advertiong 68 10 

Postage and supplies 13 60 

1% to reserve fund 73 26 

Balance June 30. 1906 18.889 08 

Total $26,667 25 



Balance June 30. 1904 S17.096 64 

Interest 7,608 29 

Premium 974 02 

Fines 

Interest on bank dq;x)dt8 

Transfer and withdrawal fees 

Pass-book and membership fees 88 30 

Rents 

Total $25,667 25 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 3, 197 

Icsued during the year 942 



4.139 



Lees: 

Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



148 
697 



846 



Total in force June 30. 1905 3.294 

Member^ip. 



Investing membov. . 
Borrowing members. 



375 
210 



Total membership. 



585 



Loans. 

In force July 1. 1904 $109,862 60 

Made during the year 54,375 00 

Repaid during the year $26, 000 00 

Cancelled dunng the year 



$164,237 50 



26,000 00 



Loans in force June 30. 1905 $138,237 60 



Largest loan 

Smallest loan — 
Average of loans. 



$3.600 00 
126 00 
700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year. 

Rate per cent dividend or earnings for year. 

Plan of premium . ^ 

• Plan of association 

Rate of interest charged borrower 



7% 

Installment 

Serial 

6.24% 



.Authorized capital stock 

Capital stock in force June 30, 1905. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$500,000 00 

411.750 00 

125 00 

25 

10 



11 
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BUILDING AND LOAN ASSOCIATIONS. 



PEOPLE'S BUILDING AND LOAN ASSOCIATION. 

SAGINA}^, MICHIGAN. 

WILLIAM W. WARNER, President. GEORGE J. LITTLE, Secretary. 

Incorporated May 7, 1887. 
Statement for Year Ending June 30, 1905. 
■ ■ • 

FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1905. 



Anetfl. 



Cash on hand 

Loans on mortgnge eecurity. 

Loans on stock Fectirity 

Furniture and fixtures 

Stationery and supplies 



Renl estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 



19.126 56 

236. GOO 00 

6,150 00 

261 10 

165 70 



LiAbilitic& 



Capital dues credited stockholders. 

Total dividends credited . « 

Undivided profits 

(>)ntinsent undivided profits , 

Contingent capital dues , 



6, 743 41 Advance capital dues 

38, 58X 86 Advance interetst and premium . 

4, 752 64 ] rnearnai premium 

I Matured stock unpaid 

870 49 i Due on loans 



Total assets $303,258 76 



Contingent or resen'e fund. 

Hills payable 

Dividends due 



} 1277,731 61 
8.477 77 



8.113 03 
8.636 35 



300 00 



Total liabUitics 1303,258 76 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1. 1904 $12,522 84 

Dues on stock 81.010 46 

Loans on mortgage security repaid 39, 097 90 

Ijoans on stock security repaid 5,050 09 

iSk;;;::::;::;:::::::::::;:::::::::.} "•»»«' 

Fines 

Rents 533 00 

Real estate sold 

Interest on bank deposits 235 38 

Insurance and taxes repsiid 1, 321 30 

Transfer and withdrawal fees 28 75 

Pai»-books and membership fees 448 50 

Bills payable 

Land contracts 11,085 03 



DisbnrvementSL 



Loans on mortgage security. 
Loans on stock security 



Totol receipts $165,203 66 



Withdrawals of stock: 

Oipit»l dues 

Interest and profits. 

Mating Kt/>ck: 

Capital dues 

Interest and pnjfits . 



$33.427 95 



$21.100 00 



Retired stock 

Kxpenpee for salaries 

Exix'iiwK for other purposes 

IniiURince and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills p.tyalile 

Interest on bills payable 

Land contracts 

Auditing committee 



Inspector expense. . . 
Permanent expense. 
Real estate expense. 
Advertising expense. 
Contingent fund — 



Cash on hand June 30. 1905. 
Total disbursements. . . . 



$88,024 11 
4.500 00 



33.427 95 



21.100 00 



2.043 50 
768 47 

2.300 32 
160 11 



2.674 63 
90 00 

2 eo 

32 00 
650 13 
140 88 
153 40 

9,126 56 



$165,203 66 
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TROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1005. 



Dividends on stock 

Interest and profits on withdrawab. . . 
Interest and profits on matured stock. 

Interert on bills payable 

Expenses for salaries 

Expenses for other purposes 

Land contracts 

RealtfUte 

Iniq)ector expense 

Real estate expense 

Auditing committee 

Adrertising 

Contingent fund 

Balance June 30, 1905 

Total 



$15,604 22 







2.043 50 


768 47 

18 07 

434 19 

260 

650 13 


9000 
140 88 
160 00 

8,477 77 


$28.389 83 



Baliwce June 30. 19M $7,809 52 

pSm.;.;::::::::::;;;;::;;;::::;;::::} «•«'«> 

Fines 222 34 

Interest on bank deposits 235 38 

Transfer and withdrawal fees 28 75 

Pass-book and meiqberahip fees 448 f 

Rents 533 00 

Real estate 484 86 

Interest land contracts 2, 695 49 

Total $28,389 83 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 9.380 

Issued during the year 2,646 12,026 

LcFs: 

Matured during the year 211 

Retired during the year 

Withdrawn during the year 984 

Otherwise eliminated 1 1,196 

Total m force June 30. 1905 10.830 

Mcmber^ip. 

Investing members 745 

Borrowing members 460 

Total membership 1, 205 



Loans. 

In force July 1. 1904 $193, 900 00 

Made duruig the year 92,997 90 $286, 897 90 

Less: 

Repaid during the year $44, 147 90 

Cancelled during the year 44, 147 90 

Loans in force June 30. 1905 $242. 750 03 

Largest loan $7,000 01 

Smallest loan 60 00 

Average of loans 500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 1 

Rate per cent dividend or earnings for year ... 6 . S% 

Plan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 7% 



Authorised capital stock $5,000,000 00 

Cjipital stock in force June 30, 1905 1,083.000 00 

Par value of shares 100 ) 

Dues per share per week 12ic and 25 

Membership fee per share 25 
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BUILDING AND .LOAN ASSOCIATIONS. 



THE PEOPLES LOAN AND INVESTMENT COMPANY. 

PONTIAC, MICHIGAN. 
FERRIS 8. FITCH, Prealdent. ELMER R. WEBSTER, Secretary. 

Incorporated November 13, 1894. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Araets. 

Cauh on hand $2,481 08 

LoanB on mortgnge security 44, 341 00 

) oanii on stock tierurtty 1 , 158 72 

Furniture and fixtures 

Stationery and auppliea 

Real estate 2, 285 60 

1 and contracts 2,461 00 

Pelinquent interest and premium 147 35 

Pelinquent due* 163 20 

Insurance and taxes due from borrowers 506 99 

Amounts receivable 644 30 

Total anets 164, 169 23 



Liabilities. 

Capital dues credited stockhc^ders. . . 

Total dividends credited 

Undivided profits 

Contingent undi>ided profits 

Contingent capital dues 

Advance capital dues 

Advance interert and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund. . ; 

Bills payable 

Total liftbilities 



151.493 38 
1,965 30 

147 86 

163 20 



400 00 



S54,109 23 



RECEII»T8 AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and thxes repaid 

Transfer and withdrawal fees 

Pasfr-lxwks and membership fees 

Hills payable 

Land contracts 



13.870 50 
5,588 84 

12,474 00 
5.360 40 
5,033 79 

649 14 

28 60 
1,004 90 



105 00 



1 88 
217 00 



Total recdptfl. 



134.333 95 



Disbursements. 



Loans on mortgage recurity. 
Loans on stock security 



Withdrawals of stock: 

C^ipital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



S3. 536 90 
176 90 



$12,546 37 
4,954 86 



Retired stock 

Ex|)enFes for salaries 

Kxpentes for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payaMe 

I.And contracts 



Cash on hand June 30. 1905. 
Total disbursements — 



$6,650 00 
982 00 



3,712 80 



17,501 23 



628 50 
160 00 
138 83 
400 
368 06 



1.717 46 



2,481 08 
$34.333 95 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest and profits on withdrawals. . . 
Interest and profits on matured stock. 

Interest on bdls payable 

Elxpenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Bills payable 

Interest on stock retired 

Balance June 30, 1905 

Total 



1166 85 
3.422 06 


150 00 

138 83 

400 

1,717 46 

71 73 

2.365 30 



S8,036 23 



Balance June 30, 1904 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 

Rents 

Insurance and taxes repaid 

Bills payable 

Total 



S2.217 02 

5,033 79 

640 14 



28 50 
105 00 

1 88 



18,036 23 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 1,2444 

Issued during the year 47} 1, 292 

Less: 

Matitfed during the year 173} 

Retired during the year 15 

Withdrawn during the year 71 6-6 

Otherwise eliminated 260 

Total in force June 30. 1905 1.032 

Membership. 

Investing members 165 

Borrowing members 44 

Total membership 209 



Loans. 

In force July 1, 1904 $56,712 12 

Made during the year 7,632 00 164,344 12 

Less* 

Repaid during the year $17, 834 40 

Cancelled during the year. ... 1 , 010 00 18, 844 40 

Loans in force June 30. 1905 $45,499 72 

Largest loan $9,000 00 

Smallest loan 6 00 

Average of loans 920 00 



MISCELLANEOUS INFORMATION. 



Foredoeuree during the year Two 

Rate per cent dividend or earnings for year. . . 6% 

Plan of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock $300,000 00 

Capita] stock in force June 30, 1905 103, 200 00 

Par value of shares 100 00 

Dues per sliare per month, any amount 

Membership fee i>er share unless remitted 1 00 
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BUILDING AND LOAN ASSOCIATIONS. 



PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 

BIG RAriDS, MICHIGAN. 
W. T. DODGE, President. D. C. MORRILL, Secretary. 

Incorporated November 22, 1894. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



Affda. 

Cash <m hand 

Ixtars on mortgage Feourity 

Ix)»nK on stock security 

Furniture and fixtures 

Stationer}' and supplitii 

Real estate 

Land contracts 

Delinquent interest and premium 

Pelin(|i'ent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Foreclosure account 

Total afiGcts 



$10,649 15 

66.800 00 

1.937 15 



167 90 
460 08 



Liabilities. 



Capital dues credited stockholders. 

Total dividends credited 

I'ndivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance intenst and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
249 46' Bills payable 



$80,263 80 



Total liabUitiea. 



$55,582 22 

14,480 61 

2.026 45 

167 06 

400 06 

4.306 48 
84 67 

"2,' 65203 



443 30 



$80.263 80 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Casli on hand July 1. 1904 

Ihies on stock 

Ix>anH t>n mortgage Focurity repaid. . 

Loans on stock security repaid 

Interest 

I*rcmium 

Fines- 

Rent^. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

rai»-lxx>ks and membership fees — 

Bills payable 

Land contracts 

Dividends forfeited 



Total receipts. 



$3,917 24 

20,687 72 

16.200 00 

2.749 34 

4.123 99 

1.544 09 



1 80 
350 70 



39 



$49,575 27 



Disbursements. 



Ix)ans on mortgage security 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues..^ 

Interest and profits. 



$12,913 56 
2,186 27 



$4,302 46 
2.098 84 



Retired stock 

Kxix;nses for salaries 

Expenfcs for other purposes 

Insurance and taxes paid for borrowers. 
Real estate * 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

Commissions paid for selling stock. . 



Foreclosure account. 



Cash on hand Juno 30, 1906. 
Total disbunements. . . . 



$14,500 00 
1.632 49 



15.099 83 



6.401 30 



625 00 
277 59 



140 45 

249 46 

10.649 15 

$49,575 27 
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PROFIT AND LOSS STATEMENT FOR TE^AR ENDING JUNE 30. 1»06. 



Dividends on stock 

Interest smd profits on withdrawals. . . 
Interest and profits on matured stock. 

Interest on bills payable 

Expenses for salaries 

Expenses for other purposes 

GommisBions paid for selling stock 

To reserve fund 

Balance June 30, 1906 

Total 



$4.935 05 



625 00 

2n59 

140 45 

49 77 

2.111 12 

18.188 98 



Balance June 30. 1904 

Interest 

Premium 

Fmes 

Interest on bank deponts 

Transfer and withdrawal fees. . . 
Pao-book and membership fees. 

Rents , 

Dividends- forfeited , 

Total 



12.118 01 
4.123 99 
1.544 09 



1 80 
350 70 



18,138 96 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 1,876 

laued during the year 760 2.645 

Lees: 

Matured during the year 63 

Retired during the year 

Withdrawn during the year 602 

Otherwise eliminated 665 

Total in force June 30, 1906 2,080 

Membership. 

Investing membov 204 

Borrowing members 150 

Total membership 354 



In force July 1. 1904 $71.554 00 

Made during the year 16,132 49 $87.686 49 

Less! 

Repaid during the year $18, 649 34 

Cancelled dumg the year... 300 00 18.949 34 

Loans in force June 30. 1905 $68.737 15 

« 

Largest loan $1,300 00 

Smallest loan 100 00 

Average of loans 445 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year One 

Rate per cent dividend or earnings for year. ... 8% 

Plan of premium InstaUment 

Flan of association Permanent 

Rate of interest charged borrower 6i% 



Authorised capital stock $500,000 00 

Capital stock in force June 30. 1906 208.000 09 

Par value of shares 100 00 

Dues per share per week 25 

Membership fee per share 50 
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BUILDING AND LOAN ASSOCUTIONS. 



PETOSKEY PERMANENT SAVINGS, LOAN AND BUILDING ASSOCIATION. 

PETOSKEY. MICHIGAN. 



E. L. ROSE, President. 



Incorporated June 25, 1691. 
Statement for Year Ending June 30, 1905. 



P. B. WACHTEL, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AflseU. 

Cash on hand $335 50 

Loana on mortgage security 8,975 00 

Loans on stock security 

Furniture and fixtures 100 00 

Stationery and supplies 

Real estate 3.935 43 

Land contracts 2,040 63 

Delinquent interest and premium 762 65 

Delinquent dues 

Insurance and taxes due from borrowers 84 60 

Accounts receivable 167 46 

Total assets $16,401 45 



Liabilities. 

Capital dues credited stockholders $14, 970 31 

Total dividends credited 

Undivided profiU 329 32 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or rraerve fund , . . 1, 101 82 

Bills payable 

Total liabilities $16,401 46 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNK 30, 1905. 



Receipts. 

Cash on hand July 1. 1004 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pa«8-lxx>k8 and membership ieca 

Bills payable 

Land contracts 

Forfeited stock 

Repaid expense 



Total receipts. 



$5,571 53 

178 83 

5.487 25 

'603 90 



63 71 



1,007 86 

334 29 

183 87 



$13,431 24 



Disbursements. 



Ixmns on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 1 t7 ika on 

Interest and profits / ♦7, ISO W 



Matured stock: 

Capital dues 

luiereei and profits . 



Retired stock 

Exi)en{ic8 for salaries 

Exi>ense8 for other purposes 

In^unmce and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Hills payable 

Interest on bills payable 

Ijind contracts 

Interest refunded 



Insurance 

Balance— former secretary. 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$4.500 00 



7.150 90 



187 50 

860 62 

19 95 

50 00 



107 99 
7 53 

43 70 
167 46 

335 59 



$13,431 24 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1005. 



IXvkieads on stock 

Intcrert and profits on withdrawals 

Interest and profits on matured stock 

Interest on bills payabfe 

Expenses for salaries $187 50 

Expenses for other purposes .^ 860 62 

Balance June X. 1905 329 32 

Total $l,3n44 



Balance June 30, 1904 

Interest 

Premium 

Fines , 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
I^sB-book and membership fees. 

Rents 

Repaid expense 

Total 



1589 67 

603 90 



183 87 



$1,377 44 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1, 1904.. 
Issued during the year. 



Lees: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



investing members. . 
Borrowing members. 



Total membership. 



410 



102 



410 



102 



308 



28 
13 



41 



Loans.. 



In force July 1, 1904. 
Made during the year. 



Less: 

Repaid during the year 

Cancelled during the year. . . . 

Loans in force June 30, 1905. 



$9,962 25 
4.500 00 



$5,487 25 



Largest loan 

Smallest loan 

Average of loans. 



$14,462 25 

5.487 25 
$8,975 00 



$4.500 00 
100 00 
895 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



One 



None 
Permanent 

7% 



Authorised capital stock 

Capital stock m force June 30, 1905. 

Par value of shares 

Dues per share per week 

Membership fee per riiare 



$3,000,000 00 

30,800 00 

100 00 

20 

50 



12 
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BUILDING AND LOAN AS80CUTI0NS. 



PETOSKEY PERMANENT SAVINGS, LOAN AND BUILDING ASSOCIATION. 

PETOSKEY, MICHIGAN. 



E. L. ROSE, President. 



Incorporated June 25, 1801. 
Statement for Year Ending June 30, 1005. 



P. B. WACHTEL, Secretary. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1005. 



A8Bet& 



Cii«h on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Ddinquent intCTest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 



Total assets. 



$335 50 
8,975 00 



100 00 


3.935 43 

2,040 63 

762 65 


84 69 
167 46 



S16.401 45 



Liabilities. 



Capital dues credited stockholders. 

Total dividends credited 

l^ndivided profits 

Contingent undivided profits 

Contingrat capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bills payable 



Total liabiUties. 



$14,970 31 
329 32 



1.101 82 



$16,401 45 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Receipts. 

Cash on hand July 1, 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Pines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Para-lKH)k(i nnd membership fees — 

Bills payable 

Land cuntrncts 

Forfeited stock 

Repaid ex|)ense 



Total receipts . 



$5,571 53 

178 83 

5,487 25 

'"603 96 



63 71 



1.007 86 

334 29 

183 87 



$13,431 24 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

CapiUldues \ 17 ira 90 

Interest and profits / •'•*«'«' 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expences for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Interest refunded 

Insurance 

Balance — former secretary 

Cash on hand June 30, 1905 

Total disbursements 



$4.500 00 



7,150 90 



187 50 

860 62 

19 95 

50 00 



107 99 
753 

43 70 

167 46 

335 59 



$18,431 24 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest and pnAis on withdnwals 

Interest and profits on matured stock 

Interest on bills payabfe 

Expenses for salaries $187 SO 

Expenses for other purposes .^ 860 62 

Balance June 30, 1905 329 32 

Total |1.3n44 



Balance June 30, 1904 

Interest 

Premium 

Pines , 

Interest on bank deponts 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 

Rents 

Repaid expense 

Total 



S680 67 
003 90 



188 87 



S1.377 44 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sbare& 



In forte July 1. 1904.. 
Issued during the year. 



tea: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



investing members. . 
Borrowing members. 



410 



102 



Total membership. 



410 



102 



308 



28 
13 



41 



Loans.. 



In force July 1. 1904., 
Made during the year. 



Less: 

Repaid during the year 

Oinceiled durmg the year. . . . 

Loans in force June 30, 1905. 



19,962 25 
4,500 00 



$5,487 25 



Largest loan 

Smallest loan — 
Average of loans. 



$14,462 25 

5,487 25 
$8,975 00 



$4,500 00 
100 00 
895 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



One 



None 
Penmuient 

7% 



Authorised capital stock 

Capital stock in force June 30, 1905. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$3,000,000 00 

30,800 00 

100 00 

20 

50 



12 



90 



BUILDING AND LOAN ASSOCIATIONS. 



PORT HURON LOAN AND BUILDING ASSOCIATION. 

PORT HURON, MICHIGAN. 

CHARLKS WELLMAN, President. T. A. GOULDEN, SecKtery. 

ineerpoffated April 19, 1888. 
Statement for Year Ending June 30, 1905. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1905. 



ABsets. 

Cash on hand $8, 195 29 

Loans on mortgage security 179, 702 99 

Loans on stock security 1. 325 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 4,000 00 

Delinquent interest and premium 1, 032 75 

Delinquent dues 

Insurance and taxes due from borrowers 105 35 

Accounts receivable 

Total assets 1194.361 38 



Liabilities. 

Capital dues credited stockholdCTs \ mtQt tt? e« 

Total dividends credited J •"1 . 7^7 83 

Undivided profits > . . 453 81 

Contingent undivided profits 1,032 75 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 1,753 36 

Contingent or reserve fund 8,500 00 

BiUs payable 500 00 

Dividend payable by check 222 01 

Coupons — advance payment ^ock 121 92 

Total liabilities.. S194.361 38 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

Cash on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estite sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees — 

Bills payable 

Land contracts 



$3,851 70 
36,827 86 
12,138 64 
505 00 
10.470 82 






850 00 
105 00 

178 81 


134 75 
2,500 00 
2,850 00 



Total receipts. 



$70,412 58 



Dtsbursements. 



Ix)ans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capitaldues \ tlQ iMl 96 

Interest and profits / »»».»** ^ 

Matured stock: 

Qipital dues \ »■,-, vn n\ 

Interest and profits / •"»*» ^ 



Retired stock 

Expenses for salaries. .- 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid 

Bills payable 

Interest on biUa payable ^ 

Land contracts 

Interest on withdrawals between dividend 
dates 



Dividends paid by check 

Coupons on advance pajrment certificates. 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$26,448 39 
32500 



19.541 96 
11.330 00 



906 00 

227 25 

27 64 

79 95 



2,500 00 
32 91 



149 23 

487 87 
101 19 

8,195 29 

$70.412 58 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Interest and profits on withdrawals. . . 
Interest and profits on matured stock. 

Interest on bills payable 

Expenses for salaries 



Expenses for other purposes — 

Cai^ dividends 

Coupkons on advance paid stock. 

Contingent fund 

Loas on real estate 



Balance June 30. 1905. 



Total. 



$7,925 29 
149 23 



32 91 
906 00 


227 25 
471 64 
170 00 
500 00 

47 48 


453 81 



$10,883 61 



Balance June 30. 1904. . . . 

Interest 

Premium 

Fmes 

Interest on bank deposits. 



Transfer and withdrawal fees. . . 
Pass-book and membership fees. 
Rents : 



Total. 



$173 04 
10.470 82 



105 00 



134 75 



$10,882 61 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 4.401 

Issued during the year 539 4,940 



Less: 
Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



114 

3ii 



425 



Total in force June 30, 1905 4,515 

Membership. 



Inv^ing members. . 
Borrowing members. 



260 
172 



Total membership. 



432 



Loans. 

In force July 1. 1904 $166.092 99 

Made during the year 27, 578 64 $193. 671 63 



Less: 

Repaid during the year $12. 643 64 

Canodled durmg the year 



12.643 64 



Loans in force June 30, 1905 $181,027 90 



Largest loan 

Smallest loan 

Average of loans. 



$6,000 00 

100 00 

1.068 00 



MISCELLANEOUS INFORMATION. 



Foredosures during the year 

Rate per cent dividend or earnings for year. . 

Plan of premium 

Flan of association , 

Rate of interest charged borrower 



None 

5% 

None 

Permanent 



Authorised capital stock $1,500,000 00 

Capital stock in force June 30, 1905 451.500 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 25 



92 



BUILDING AND LOAN ASSCXJIATIONS. 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 



B. F. EARL, President. 



C. E. SMITH. Secretary. 



Incorporated April, 1902. 
SUtement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AeaeU. 

Cafh on hand 

Ltians on mortgage security 

Ltan$ on stock security 

Furniture and fixtures 

btationery and supplies 

Real estate 

Land contract* 

lVlir.«iucnt interest and premium '*^ 

I elinquent dues j 

Irt^untuce and taxes due from borrotren 

Accounts receivable 

Total a»etii 



Liabilities. 



$509 45 , Capital dues credited stockholders. 

71 , tJOO 00 ' Total dividends credited 

1,000 00 Undivided profits 

I Continippnt undivided profits 

Contingent capital dues 



\dvance capital dues 

Advance interest and i»«mium. 

cm 7ft rnearned premium 

^*" *^ Matured rtock unpaid 

Due on loans 



Contingent or reserve fund. 

Bills payable 



$73,630 21 I 



Total liabilities. 



S58.237 00 

8^870 94 
510 76 



5.016 51 
985 66 



$73.620 21 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 



Ccsh on hand July 1. 1904 

I'ucs on st<>ck 

Loanii on mortgage security repaid. 

Lcars on rtock security repaid 

Interest 



Disbursements. 



Premium 

Fires 

Per.ts 

Real estate Jc'ld 

Interest on bank deposits. 



11.672 19 

i8.o:m 50 

2.400 00 
3. 568 00 

2. 179 75 

87 87 



Loans on mortgnge security 
litxiii^ on stock securitv 



Withdraw ul5 of stock: 

C:ip;t:il dues \ 

iMcrcst and profits J 

Matured «t»>ck: 

Capital duos 

Iirlercst and pn^fits 



$378 06 



I r.^urt nee and taxes repaid R»*tired sti^ck 

Tn.r ^ler .»r.d withdrawal fees 9 75 Exj>en«eg for salaries and attorney fees. 

Pr^s-^H-ok.-s and membervbip fees Expenses for ot^er purj^v-ses 

Bill.- p? vdhle Insurance and taxes paid for borrovcrs. 

La,:.d fi'btracts Real estate 



A?«€>.«n cnts. . . 
Lut »iorr«i»ers. 



567 20 RcJkite of premium on loans repaid. 
9S5 00 Ha>pa\.iMe ... 

Ir.terest on bilk payable 

Lind c»>ntmrt# 

Piid due borrowers 



Ti tal receipts. 



Ca^h on hand June 30. 1905. 
$29. 304 2t) Total disburwmcnts . . . . 



$23.900 00 
900 00 



378 06 



469 50 
112 25 



3.235 00 

509 45 

$29,504 26 



ANNUAL STATEMENTS. 



93 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1905. 



DivideDds on stock 

Intercflt and profits on withdrawals. . . 
Interest and |RY>fits on matured stock. 

Interest on biUs payable 

Expenses for salaries 

Expenses for other purposes 

Balanoe June aO, 1906 

Total 



1378 06 



409 50 

112 25 
8.870 94 



19.830 75 



Balance June 30, 1904. . . . 

Interest 

Premium earned 

Fines 

Interest on bank deposits. 

Transfer and withdrawal fc 
Pass-book and membership fees. 

Rents 

Aseessments 

Total 



14.313 96 
3,568 00 
1.283 97 

87 87 



9 75 



567 20 
19,830 75 



STATEMENT OF SCARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1, 1904 * 3,000 

Issued during the year 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



3.000 



Total in force June 30. 1905 

Membership. 

Investing members 

Borrowing members 



Total membership. 



3.000 



225 

87 

312 



Loans. 



In force July 1. 1904. 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



$50.200 00 
24,800 00 



$2.400 00 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan 

Average of bans. 



$75,000 00 

' 2,400 00 
$72,600 00 



$2,000 00 
100 00 
676 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Pkn of premium 

Plan of aesDciation 

Rate of interest charged borrower 



None 

9i% 

Gross 

Terminating 

6% 



Authorised capital stock $300,000 00 

Capitol stock m force June 30. 1905 300.000 00 

Par value of shares 100 00 

Dues per share per month 50 

Membo^p fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 

ST. JOHNS, MICHIGAN. 

C. C. VAU(}HAN, President. F. M. SPAULDIN6, Secretary. 

Incorporated January, 1890. 
Statement for Year Ending June 30, 1905. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



AneiB. 

Cash on hand $1,716 45 

LooiiB on mortgnge wcurily 89, 750 00 

Loans on stock aecurity 250 00 

Furniture and fixturm 130 00 

Stationery and supplies • 

Keal estate 

Land oontnicts 

relinquent interest and premium 73 05 

Pelinquent dues 203 75 

Insurance and taxes due from borrowers 12 42 

Accounts receivable 

Total assets $92. 135 07 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits ^. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I'neamed premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payaMe 

Total liabUities 



$79,179 70 
ii,767 17 



688 75 
25 05 



475 00 



$92, 135 67 



RKCEIITS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Receipts. 

fash on hand July 1. 1904 

Dues on stock 

Iy>nn8 on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insiu^ance and taxes repaid 

Iransfer and withdrawal fees 

Fa^-books and membership fees 

Kills payable 

land contracts 

Accrued earnings on stock issued . . . . 



Total receipts. 



$3,515 94 

29.546 50 

18,375 00 

500 00 

5.719 33 



145 00 



15 25 

7 50 

120 00 



20 80 



$57,965 34 



Disbursements. 



Loans on mortgage security. 
Loans on stock Eecurity 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Cipital dues 

Interest and profits. 



$8,499 25 
679 29 



$2,973 50 
776 50 



Retired stock 

Kxiwnses for salaries 

ExpenFCs for « ther purpcsea 

Insurance and taxes paid for borrowers. 
Real estate 



Re')nte of premium on loans repaid . 

IJills payable 

Intcrert on bills payable 

Land contracts 

Interest repaid 



Charged dues by error 

Cash on hand June 30. 1905. 
Total disbursements — 



$27,500 00 
250 00 



9.178 54 



3,750 00 



14,969 28 

409 96 

157 80 

24 36 



1 45 

750 

1.716 45 

$57,965 34 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Dividends on stock 

Intovst and profits on withdrawnlB $079 20 

Interest and profits on matured stock 776 50 

Interest on bills payable 

Expenses for salaries 409 96 

Expenses for other purposes 157 80 

Interest and profits on retired stock 3,050 03 

Oedit surplus 50 00 

Interest repaid 1 65 

Balance June 3D. 1905 11.718 97 

Total $16,844 20 



Balance June 30. 1904 S10,831 55 

Interest 6.719 35 

Premium ^ 

Fines 145 00 

Interest on bank deposits 

Transfer and withdrawal fees 7 50 

Paas-book and membership fees 120 00 

Rents 

Accrued earnings on stock issued 20 80 

Total $16,844 20 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 2,034 

Issued during the year 480 



2.514 



Less: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



28 
123 
260 



411 



Total in force June 30, 1905 

Membership. 

InTCsting members 

Borrowing members 



Total membership. 



2,103 



233 
180 

413 



Loana. 



In force July 1 1904., 
Made during the year. 



$81,125 00 
27.750 00 $108,875 00 



Less: 



Repaid during the year $18, 875 00 

Cancelled dunng the year 



Loans in force June 30. 1905. 



Largest loan 

Smallest loan 

Average of loans. 



18,875 00 
$90.000 00 



$2,500 00 
125 00 
500 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

7% 



Seriil 
61% 



Authorixed capital stock $1,250,000 00 

Capital stock in force June 30. 1905 262, 875 00 

Par value uf shares 125 00 

Dues per share per w€«k 25 

Memt)er8hip fee per share 25 



13 
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BUILDING AND LOAN ASSOCIATIONS. 



SAVINGS BUILDING AND LOAN ASSOCIATION. 
BAY CITY, MICHIGAN. 



H. B. SMITH, President. 



A. G. PLUM, Secretary. 



Incorporated October 1, 1887. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSK OF BUSINESS JUNE 30, 1006. 



Aaseti. 

Cash on hand 124,467 71 

Loans on mortgage security 96. 350 00 

Loans on stock security 6, 905 00 

Furnitnre and fixtures 580 75 

Stationery and supplies 

Realertate 37,868 41 

Land contracts 4,496 10 

Delinquent interest and premium 3,517 28 

Delinquent dues 3,487 27 

Insurance and taxes due from borrowers 5, 145 63 

Accounts receivable 

Foreclosure account 88 25 

Premiums on officers bonds 12 50 

Pass-book account 34 25 

. Totalawets 1183,043 15 



Liabilities. 

Capital dues credited stockholders 1135, 851 98 

Total dividends credited 

Undi\'ided profits 34.075 57 

Contingent undivided profits 3, 517 28 

Contingent capital dues 3,487 27 

Advance capital dues 1, 166"'77 

Advance interest and {Mvmium 

Unearned premium 1 , 184 18 

Matured Rtock unpaid 

Due on loans 425 00 

Contingent or reserve fund 3,336 10 

Bills pQ>Tible 

Hi 

TotalUabUities $188,043 15 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1005. 



Receipts. 

Cash on hand July 1. 1904 119. 841 52 

Dues on stock 32,204 27 

Loans on mortgage security repaid 31, 250 00 

Loans on stock security repaid 6, 172 00 

Interest 6,901 66 

Premium 1,312 64 

Fines 70 86 

Rents 1,753 96 

Real estate sold 2,703 03 

Interest on bank deposits 342 80 

Insurance and taxes repaid 2, 354 76 

Transfer and withdrawal fees 2 50 

Pass-books and membership fees 173 00 

Bills payable 

Land contracts 3, 365 11 

Contingent loss account 610 11 

Foreclostuv account 5 00 

To transferred accounts 757 79 



Total receipts $109,880 96 



Disbursements. 



I/tans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$13,557 35 
1,766 97 



$22,328 52 
10.771 48 



Retired stock 

Expenpea for saLnries 

ExpenFC8 for other purposes 

1 n fill rn nee and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Hills payable , 

Interest on bills payable , 

Land contract* , 

Pass-books 



Foreclosure expense. . 
Traiiiif erred accounts. 



Cash on hand June 30, 1905. 



$21.149 00 
4,125 00 



15,324 32 
33,100 00 



1.850 00 

375 09 

2,430 31 

3,100 04 

102 60 



1,939 89 
46 50 



87 80 
1,782 80 

24.467 71 



Total disbursements $100,880 96 
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PROFIT AND LOSS STATEMENT FOR Y£!AR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest snd profits on withdrawals $1,766 07 

IntcrcBt and profits on matured stoek 10,771 48 

Interest on bills payable 

Expenses for salaries 1,860 00 

Expenses for other purposes 381 34 

Transferred to installment account 50 

Transferred to insurance account 14 00 

Transferred to real estate account . . 13 60 

Balance June 30. 1905 .•^.^.•J^rA'/ 

Total $48.87346 



Balance June 30, 1004 $38,727 07 

Interest 6,001 56 

Premium 1,066 37 

Fines 70 86 

Interest on bank depoBts 342 86 

IVansfcr and withdrawal fees 2 50 

Pass-book and membership fees 160 76 

Rents 

Transferred from installments 76 

Transferred from reel estote 584 06 

Transferred from land contracts 114 80 

Total $48,873 46 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shsrcs. 

InforoeJuIy 1. 1904 4,056 

Issaed during the year 627 4,683 



Less: 
Matured during the year. . . . 

Retired during the year 

'Withdrawn during the year. 
Otherwise diminated 



331 

'soi 



832 



Total in force June 30. 1905 3,851 

Membership. 



loyesting members. 
Borrowing members 



257 
122 



Total membership. 



379 



Loans. 

« 

In force July 1.1904 $115.017 00 

Made during the year 25.600 00 $141,316 00 



Less: 



Repaid during the year $37,162 06 

CsQodleddunng the year... 806 04 



37,071 00 



Loans in force June 30, 1905 $103,345 00 



Largest loan 

Smallest loan 

Average of loans. 



$5,400 00 
100 06 
800 00 



MISCELLANEOUS INFORMATION. 



Foreclosures durins the year None 

Rate per cent dividend or earnings for year. . . About 7% 

Flan of premium Gross-Instalm't 

Plan of association Serial 



Rate of interest charged borrower. 



6% I 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30, 1005 385,100 00 

Par value of shares 100 00 

Dues per share per week 12}c and 20c 



Membership fee per share. 



25 
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BUILDING AND LOAN ASSOCIATIONS. 



SAYINGS INVESTMENT COMPANY. 
HASTINGS, MICHIGAN. 



R. K. GRANT, President. 



E. A. BURTON, Secretary. 



Incorporated April 7, 1903. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30. 1905. 



Caahon hand 

Loana on mortgage security. 

Loana on atock security 

Furniture and fixtures 

Stationery and supplies 



S1.500 00 



Real estate 

Land oontracta 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable. 



Total aaaets. 



$1,501 50 



Liabilities. 



Capita] dues credited stockholden. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capita] dues 

Advance interest and premium . 

Unearned premium 

Matured stock unpaid 

Due on loans 



1 60 Contingent or reserve fund. 
Bills payable 



Total liabilities. 



SI, 500 00 



1 60 



S1.501 fiO 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1905. 



Reoeipta. 

Cash on hand July 1. 1904 

Dues on atock 

Loana on mortgage aecurity replaced. 

Loans on stock security rei>uid 

Interest 

IVemium 

Fbes 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and wthdraw.il fees 

Pase-booka and membership fees 

Bills payable 

Land contracts 



Total receipts. 



16 45 

1.500 00 

300 00 



4 50 



31 55 



$1,842 50 



Disbursementa. 



Loans on mortgage security. 
Loana on stock security 



Withdrawn!}) of stock:. 

Capital dues 

luterevt and profits. . 



1320 00 



Matiirc»i stock: 

C'iipit.'J (liioji 

lutcrest and profits. 



Retired stock 

Exj^enses for snl.iries 

Exi>en.'<os for other punwws 

In.Mirjirire .ind taxes paid for borrowers. 
Heal estate 



Rebate of premium on loans repaid. 

HilLs p;»yal)le 

Interest on hills pa\able 

Land ctmtrartR 

Kecording mortgage 



Cii8h on hand June 30. 1905. 
Total di.hlMinsemrntB 



$1.500 00 



320 00 



21 00 



1 50 



$1.842 50 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



BaUnce June 30.1904 

Dividends on itock 

Interat and profita on withdrawala. . . 
Intenrt and profita on matared stock. 
Interat on billa payable 

Expenaea for ndariea 

Expenaea for other purpoaea 

Balance June 30. 1905 

Total 



$72 65 



21 00 



193 55 



Balance June 30, 1904 

Intereat 

Prepiiuni 

Fines 

Intereat on bank dqixMita 

Transfer and withdrawal feea. . . 
Faaa-book and memberahip feea. 

Rents 

Balance June 30, 1905 

Total 



$4 50 



80 06 



$03 55 



STATEMENT OF SH'ARES, LOANS AND MEMBERSHIP. 



Shares 



In force July 1. 1904. . 
laaued during the year. 



Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



Inveating members. . 
Borrowing members. 



Total membership. 



7 
33} 



401 



331 



6 



y, f>f^f^ (f- 



In force July 1, 1904.. 
Made during the year. 



Le»: 
Repaid during the year. . . 
Cancelled dunng the year. 



$300 00 
1,500 00 



$300 00 



Loana in force June 30, 1905. 



Largest loan 

Smallest loan..* 

Average of loans. 



$1,800.00 



300 00 
$1.500 00 



$1,500 00 
1,500 00 
1,500 00 



MISCELLANEOUS INFORMATION. 



Foredoaures during the year 

lUte per cent dividend or earnings for year. 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



None 
None 
None 
Serial 
6% 



Authorised capital stock 

Capital stock m force June 30, 1905. 

Par value of shares 

Dues per diare per month 

Membership fee per share 



$100,000 00 

8,375 00 

100 00 

I 00 

None 
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BUILDING AND LOAN ASSOCL^TIONS. 



SniAWASSKE SAVINGS SOCIETY. 
0W08S0. MICHIGAN. 



W. B. CAMBURN, President. 



G. L. TAYLOR, BecretaiT- 



Incorporated May 7, 1887. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1905. 



Guhonhand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land oontracta 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Aeoounts receivable 

Loan (stock ferfeited) 

Total 



1716 86 
6,910 96 



1,600 00 
3,894 95 



740 93 
$12,863 70 



Uabilitica. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



10.516 84 

2.712 2S 

506 17 



128 44 



$12,863 70 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts- 
Cash on hand July 1, 1904 $273 41 

Dues on stock 2,278 18 

Loans on mortgage security repaid 5, 165 00 

Loans on stock security repaid 105 00 

Interest 818 71 

Premium 39 78 

Fines 

Rents 278 75 

Real esUte sold 423 57 

Interest on bank depoats 36 16 

Insurance and taxes repaid 

Transfer and withdrawal fees 

FasB-books and membership fees 

Bills payable 

Land contracts 2,326 77 

Furniture sold 100 00 

Total receipts $11,843 33 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues f. 

Interest and profits. . 



$9,183*39 
591 50 



Matured stock: 

Capital dues 

Interest and profits. 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bill* payable 

Interest on loan (ferfeited stock) . . . 

Land contracts 

Tuxes and insurance paid 



Cash on hand June 30, 1905. 
Total disbursements 



$354 21 



9.774 89 



286 50 
188 66 



53 36 



47 70 
284 44 

136 71 

716 86 



$11,843 33 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1905. 



Dividaids on fltodc 

Interest and profitoODwHhdmwals $1,606 50 

IntefCtt and profite on BMtured itoek 

Interaak on faSb payable 22 10 

ExpeoaBBforaalariea 210 00 

Ezpenaea for other purpoiea 67 06 

Baunoe duB from defunct bank 100 84 

Balanoe June 30^1006 25.317 02 

Total 127.423 44 



Balance June 30, 1004 

Interest 

Prenuum 

fines 

Interest on bank depoaits 

Transfer and withdrawal fees. . . 
Pass-book and membecship fees. 

Rente 

Quarterly asBessmente , 

Total 



$22.302 44 

4,818 00 

428 

18 82 



188 05 



$27.423 44 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sharas. 

In force July 1.1004 1,066 

laued during the year 



Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30^ 1005 

Memberriiip. 

Investing members 

Borrowing members 



Total membership. 



1,066 



85 



85 



881 



06 



06 



Loans. 

In force July 1.1004 $81.000 00 

Made during the yesr 12.700 00 



Repaid durinf the year. . . 
Cancelled dunng the year. 



$8,500 00 



Loans in force Jtme 30, 1005. 



Largest loan 

Smallest loan.... 
Average of loans. 



$03,700 00 



8,500 00 
$85,200 00 



$7.000 00 
100 00 
800 00 



MISCELLANEOUS INFORMATION. 



ForedoBures during the year 

Rate per cent dividend or earnings for year. . 

Fbn of premium 

Plao of association 

Rate of interest diarged borrower • — 



None 

7 3-5% 

Gross 

Tominating 

6% 



Authorised capital stock $200,000 00 

Capital stock m force June 30. 1005 06.100 00 

Par value of shares 100 00 

Dues per share per month 50 

Membiership fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



800 MirrUAL BUILDING AND LOAN ASSOCIATION. 

SAULT STE. HARIE. MICHIGAN. 

JAMES T. MOORE, President. JAY W. SUTTON. Secretary. 

Incorporated J«lj, 1888. 
Statement for Year Ending Jane 90, 1005. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JX7NE 80, 1905. 



Ouh on hand 

IxMuis on inaft(B0B ncuiity 

Loans on ttock ncority 

Furniiiire sod fiztara 

SUtioiMry and Mpplki 

RealeiUto 

Land oontraeta 

DeliDqueiit interett and premium 

Ddinqtwnt dues 

loMiBooe and tazM due from bommcn. 

Aeeounte reoeiyable 

Foredoeure aooount 

Total 



118.719 86 

716,700 00 

18.500 00 





10.792 97 

66.825 25 

6.375 28 

7.802 62 

1.718 26 

'"26,'3i6'32 



S862.750 56 



Tiihilrtifit 

OpitalduaenditodilMUioldere I441.031 78 

Total diTidendemdHcd 121.423 46 

Undivided profit* 

Continflent undivided pro&ta 6. S75 28 

Gontingent capital duel 7.802 62 

Advance capital duel 247.054 76 

Advance inteftst and pcemium 

Unearned premium 

Matund stock unpaid 

Due on loans 2.028 07 

Gootingent or reserve fund 18.944 80 

BiUs payable 18.066 03 

Unclaimed balance 23 77 

Total UabilitiM S862.750 56 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1005. 



Reedpts. 

Gash on hand July 1.1904 $3.296 33 

Dues on stock 247,610 52 

Loans on roortcage security repaid 164.260 00 

Loans on stock security repaid 2.100 00 

Intenst 66,581 45 

Premium 9,471 50 

Fmes 2,632 41 

Rents (credited to real estate) 

Real estate sold 2.465 19 

Interest on bank deposits 

Insurance and taxes repaid 2, 324 43 

Truisfrr and withdrawal fees 

Pass-books and membetahip fees 1,403 75 

Bills payaUe ? 123 43 

Land contracts o,ol2 48 

Foredoeure aooount 7, 390 61 

Surplus account 250 00 

Expense account 11 70 

Insurance 300 00 

Total receipts 1539,632 80 



Disbursementa. 



Loans on mortgafs security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

IntCTest and profits. 



$145,316 45 
16.646 79 



$39,827 36 
23.832 87 



Retirea stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
RealesUte 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Interest on advance installments. . . . 



Foredoeure account. 
Insurance 



Cash on hand June 30. 1905. 



$189,109 58 
2,000 00 



161,963 24 



63,660 23 



3,774 00 
1.500 57 
1.378 82 
1.010 68 



52.450 68 
1.512 55 
1.724 03 

12.854 30 

82,484 26 
300 00 

13,719 86 



Total disbursements $539,632 80 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAil ENDING JUNE 30, 1905. 



DiTklends on stock 

Interat and profits on withdrawals 

Interert and oflls on nuttured stock 

Interesi on bills pajrable 

Expenses for salaries S286 50 

Expenses for other purposes 188 66 

Repairs, real estate 63 36 

Taxes and insurance paid 136 71 

Credited capital dues to correct error in report 

June 30. 1904 110 00 

Credited dividends dues to correct error in re- 
port June 30, 1904 21 08 

Balance June 30. 1905 634 61 

Total $1.430 92 



BalanceJu .30.1904 $259 52 

Interest 816 71 

Premium 30 78 

Fines 

Interest on bank deposits 36 16 

Transfer and withdrawal fees 

Paas-booK and membership fees 

Rents 278 75 

Total $1,430 92 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force July 1.1904.. 
Issued during the year. 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



Total in force June 30. 1905 

Membership. 



300 



Investing members. . 
Borrowing members. 



Total membership. 



44 



300 



44 



256 



28 
18 



46 



Loansi 



In force July 1. 1904. 
Made during the year . 



Less: 

Repaid during the year 

Cancelled durmg the year ... . 

Loans in force June 30. 1905. 



$10,721 75 
354 21 



$5,165 00 



Largest loan 

Snmest loan..y 
Average of Igans. 



$11,075 96 

5,165 00 
$5,910 96 



$1,700 00 

75 OO 

500 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

6.6% 

Installment 

Permanent 

6% 



Authorised capital stock 

Capital stock in force June 30, 1905. 

Par value of shares 

Dues pa- share per semi-monthly,. . . 
Membership fee 



$1,000,000 00 

25,600 00 

100 00 

25 

1 00 



14 
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BUILDING AND LOAN ASSOCIATIONS. 



STANDARD SAVINGS AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

EDWARD D. FOSTER. Prealdent. MARTIN E. GALVIN, Secretary. 

Incorporated April 27, 1893. 
Statement for Year Ending June 30, 1005. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1005. 



Anet& 

OuJionhand $26,051 10 

LooDB on mortgage security 1,090,572 08 

Loans on stock security 20, 387 00 

Furniture and fixtures 3,568 85 

Stationery and supplies 

Realertate 75,159 32 

lAnd contracts 55.005 ,47 

Delinquent interest and premiums 16,483 '88 

DeUnquent dues 20. 157 75 

Insurance and taxes due from borrowers 2, 405 20 

Bills receivable 50 00 

Accounts receivable 1, 8S0 44 

Advanced to agents 200 00 

S^tefees 250 00 

Total asKts SI ,312. 171 99 



Liabilities. 

Capital dues credited sCockholdera $1, 109, 378 17 

Total dividends credited 156,031 84 

Undivided profits 114 25 

Contingent undivided profits 14,962 34 

Contingent capital dues 20, 167 7S 

Advance capital dues 2,916 45 

Advance intemt and premium 461 52 

Unearned premiums 

Matured stock unpaid 

Due on loans 2,700 00 

Reserve fund 4,559 67 

BiUs payable 

Total liabilities $1,312,171 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1005. 



Receipts. 

Cash on hand July 1. 1904 $8,874 15 

Dues on stock 377, 285 98 

Loans on mortgage security repaid 250, 574 08 

Loans on stock security repaid 22,060 00 

Interest and premium 88, 720 70 

Incomplete loans 41, 100 00 

Fines 1.178 32 

Rents 3,799 44 

Real estate sold, cash and contract 29, 378 01 

Interest on bank deposits 392 73 

Insurance and taxes repaid 2, 731 91 

Transfer and withdrawal fees 103 40 

Meml)er8hip fees 121 75 

Bills payable 10,000 00 

Land contracts 21, 107 94 

Bills receivable 1.380 00 

Attorney fees 9fi5 00 

Personal accounts 11 , 21M) 01 

Adjustments 553 53 

LoEs and gain 4, 188 30 

Dividends and expenses prepaid stock 6, 965 25 

Bonds account 1,800 00 

Reser\'e 455 11 

Contracts transferred to real crtate 13, 530 06 

Miscellaneous unciamficd items 1 , 501 75 

Tol $899.987 42 



Disbursements. 



I/)anB on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capitaldues $349,323 19 

Interest and profits 42, 906 55 



Matured stock: 

Capital dues 

Interest and profits. 



Incomplete loans 

Exi)en«eB for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowcre. 
licoX estate 



Rpscr^'C 

Hills payable 

Interwit on bills payable. 

Land contracts 

Personal accounts 



Dividends on prepaid stock 

I>os8 and gain , 

Adjustments 

Advanced to agents 

Miscellaneous unclassified items. 

Cash on hand June 30. 1905 



$234,820 81 
22,456 00 



392,231 74 



40.462 74 
17,723 30 
13,381 46 
1,031 06 
29.179 08 

524 12 

45,700 00 

1.133 14 

21,365 85 

10.916 46 

28,489 19 
10,411 66 

1,071 43 
200 00 

1.038 29 

26,051 10 



Total disbursements $899,087 42 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1905. 



DiTideodi on stock $43.216 66 

Interat on undaimed baUnoe 5 34 

Int ere st and profits on matured stock 

Intoest on bills payable and advance install- 
ments 13,866 85 

Ezpenses for salaries 3,774 00 

Expenses for other purposes 1,600 67 

Real estate account 532 02 

Permanent expense account eliminated 476 76 

To balance series accounts installments 63 71 

To balance dividends credited 64 

Balance June 30, 1906 (legal reserve) 18.944 80 

Total 182.472 24 



Balance June 30. 1004 16,820 68 

Interest 69,770 66 

Premium 9,471 50 

Fmes and transfers 2,682 41 

Real estate 250 00 

Expense account. . . '. 11 70 

Pass-book and membership fees 1,403 75 

Rents 

Profits on withdrawals 2,100 35 

To balance accounts installments 86 

To balance dividends credited. 110 33 

Total 182,472 24 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1. 1904 40. 431 

Issued during the year 11,477 51.908 

Less: 

Matured during the year 1 .287 

Retired during the year 

Withdrawn during the year 7,221 

Otherwise eliminated 521 9,029 



Total in force June 30. 1906 42.879 

Membership. 



Investing members . . 
Borrowing members. 



909 
628 



Total membership 1,537 



Loan& 

In forte July 1. 1904 1705,700 00 

Made during the year 193,737 65 1899,437 65 



Leas: 



Repaid during the year 1169, 237 65 

Cancelled dunng the year 



169.237 65 



Loans in force June 30, 1905 1730.200 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$42,000 00 

50 00 

1,160 00 



MISCELLANEOUS INFORMATION. 



Foreclosures durinc the year 

Rate per cent dividend or earnings for year. . 

Flan of premium 

Flan of association 

Rate of interest charged borrower 



13 

8.2% 

Installment 

Serial 

7% 



Authorised capital stock 13.000,000 00 

Capital stock in force June 30. 1905 2, 143,950 00 

Par value of shares 60 00 

Dues per share per week, .06i, 12} month 16 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCIATIONS. 



STANDARD SAVINGS AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

EDWARD D. FOSTER, President. MARTIN E. GALVIN, Secretary. 

Incorporated April 27, 1803. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AflKt& 

Clahonhjuid $26,051 10 

Loans on nMrigage security 1,090, 572 98 

Loans on stock security 20, 387 00 

Furniture and fixtures 3,568 85 

Stationery and supplies 

Real estate 75.159 32 

Land contracts 55,005 47 

Delinquent interest and premiums 16,483 '88 

Delinquent dues 20, 157 75 

Insurance and taxes due from borrowers 2, 405 20 

Bills receivable 50 00 

Accounts receivable 1, 880 44 

Advanced to agents 200 00 

S^te fees 250 00 

Total assets $1,312,171 99 



Liabilities. 

Capital dues credited stockholders $1. 109, 378 17 

Total dividends credited 156,931 84 

Undivided profits 114 25 

Contingent undivided profits 14,962 34 

Contingent capital dues 20, 157 75 

Advance capital dues 2,916 45 

Advance interest and premium 451 52 

Unearned premiums 

Matured stock unpaid 

Due on loans 2,700 00 

Reserve fund 4,659 67 

Bills payable 

Total liabilities $1,812,171 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1, 1904 $8,874 15 

Dues on stock 377, 285 98 

Loans on mortgage security repaid 250, 574 08 

Loans on stock security repaid 22, WK) 00 

Interest and premium 88, 720 70 

Incomplete loans 41 , 100 00 

Tmes 1.178 32 

Rents 3.799 44 

Real estate sold, cash and contract 29. 378 01 

Interest on bank deposits 392 73 

Insurance and taxes repaid 2, 731 91 

Transfer and withdrawal fees 103 40 

Membership fees 121 75 

Bills payable 10. 000 00 

Land contracts 21, 107 94 

BiUs receivable 1,380 00 

Attorney fees 9<i5 00 

Personal accounts ^^' e*^ el 

Adjustments 553 53 

Logs and gain ^» ^^ ^ 

Dividends and expenses prepaid stock 6, 965 25 

Bonds account ^'^^ 99 

Reser\'e ^ * 

Contracts transferred to real estate *?' S? 5J 

Miscellaneous unclassified items 1,501 to 

Total receipts $899.987 42 



Disbursements. 



I»ans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Intcrciit and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$349,323 19 
42.906 55 



Incomplete loans 

Kxperises for Nilarics 

Kx|>cnM*s for other purix)t!es 

Inj»urrtnce and taxes paid for borrowers. 
Rciil Cbinte 



Rpwr\'e 

Hill? payable 

Interest on bills payable. 

Ljind contracts 

IVrsonal accounts 



DivjdendB on prepaid stock 

I»sa and gain 

.Adjustments 

.Advancwl to tigcnts 

Mincellaneous undusFified items. 



Cash on hand June 30. 1905. 



$234,820 81 
22.450 00 



392,231 74 



40,462 74 
17,723 30 
13,381 46 
1,031 06 
29,179 08 

524 12 

45,700 00 

1.133 14 

21.365 85 

10,916 46 

28.489 19 
10.411 65 

1,971 43 
200 00 

1.038 29 

26,051 10 



TotjU disbursements $599 ggy 42 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1005. 



Dividends on stock credited 

Interest and profits on withdrawals. . . 
lotereBt and profits on matured stock. 

Interest on bills payable 

Expenses for salaries 

Expenses for other purposes 

Reid estate 

Reserve 

Undivided profits 

Balance June 30. 1905 

Total 



SflO.167 41 



876 48 
17.723 30 

11,944 93 

218 07 

3.600 00 

85 00 



194.615 28 



Balance June 30. 1904 

pSln;v;:;::::::::::::::::::::::::::::} »8.67765 

Fines 1,171 61 

Interest on bank deposits 136 07 

Transfer and withdrawal fees 224 15 

Pass-book and membership fees t . 

Rente 

Attorneys fees 317 50 

Real estate and land contracts 4, 188 30 

Total 194.615 28 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

InTforce July 1. 1904 31,202 

Issued durins the year 7,66U 38,863i 

Less: 

Matured during the year 

Retired during the year. 



Withdrawn during the year 6.769| 

Othemnae eliminated 379 7.148^ 

Total in force June 30. 1905 31.715 

Membership. 

Investing members 2, 473 

Borrowing members 1, 368 

Total membership 3,841 



Loans. 

In force July 1, 1904 \ 11, 126. 317 25 

Made during the year 257.276 81 $1,383.594 06 

Less: 

Repaid during the year $272. 634 08 

Cancelled dunng the )-ear 272. 634 08 

Loans in force June 30. 1905 $1. 110.959 98 



Largest loan 

Smallest loan.... 
Average of loans. 



$5.000 00 

10 00 

850 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Flan of association 

Rate of interest charged borrower 



10 

6% 

Installment 

Seri.il 

0/0 



.\uthorized capital stock $5.000, 000 00 

Capital stock in force June 30, 1905 3, 171. 500 00 

Par v.ilue of shares 100 00 

Dues [XT share per month 40c., 75c , and 85 

Membership fee per share 50 
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BUILDING AND LOAN ASSOCIATIONS. 



THBEE RIVERS BUILDING ANIX LOAN ASSOCIATION. 

THREE RIVERS, MICHIGAN. 

S. B. LIN8LEY, President. W. E. BARNARD, Secretary. 

Incorporated February 18, 1887. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1905. 



CaahoDfaaod 121,437 32 

Loans on mortsafe aeeurity 142,fi00 00 

Loans on stoek aecurity 1,600 00 

Furniture and fixtures 125 00 

Stationery and auppUee 

Real estate 

Land contracts 

Delinquent interest and premium 224 75 

Ddinquent dues 439 50 

Insurance and taxes due from borrowers 656 76 

Accounts receivable 

Advanced on loans 1,375 00 

Total assets $168.157 32 



Liabilities. 

Capital dues credited stockholders $130,493 50 

Total dividends credited 

Undivided profits 20,096 05 

Contingent undivided profits 224 75 

Contingent capital dues 439 50 

Advance capital dues 797 75 

Advance interest and premium 67 00 

Unearned premium 4,773 77 

Matured stock unpaid 625 00 

Due on loans 

Contingent or reserve fund 

Bills payable 

Order outstanding 750 00 

Total liabiUUes $168,157 32 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Reoeipta 

Gash on hand July 1. 1004 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines , 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid. ....... . 

Transfer and withdrawal fees 

Psss-books and membership fees. . . . 

Bills payable 

Land contracts 

Advanced loans last year 

Due matured stock 

Order outstanding 

Advanced premiums 



$9,229 52 

47.760 50 

23.625 00 

375 00 

9.112 25 

1,412 50 
372 50 



211 20 



875 00 

625 00 

750 00 

12 50 



Total receipts. 



$94.360 97 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matturd stock: 

Ciipital dues 

Interest and profits. 



$15,706 25 
1,263 17 



$18,946 50 
5.554 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Outstanding order paid 



Advanced on loan 

Paid indebtedness 

Over payment dues returned. 



Cash on hand June, 1905. 
Total disbursements. 



$27,875 00 
250 00 



17.061 42 
24,500 00 



350 00 
174 96 
388 22 



411 26 



50 00 

1,376 00 

417 20 

70 60 

21,437 32 

$94,360 97 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1905. 



Drndenda on stock 

latcratt and profiU on withdrawals $1,263 17 

Interest and {ffofita on matured itock 6,554 50 

Interest on bills payable 11 75 

Expenses for salaries 350 00 

for other purposes 174 05 

JuneaO 1905 21.017 73 

Total 128,372 10 



Balance June 30, 1904 117,473 85 

Interest 9,112 26 

Premium 1,412 50 

Fines 373 50 

Interest on bank deposits. 

Transfer and withdrawal fees 

PasB4}ook and membership fees 

Rents 

Total 128,372 10 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In for«e July 1. 1904 3.365 

Issued during the year 989 4.354 



Matured during the year.^. . 
Retired during the year. .7. . 
Withdrawn during the year. 
Otherwise eliminated 



196 
579 



776 



Total in force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



3,579 



341 
243 

584 



Loans. 

In force July 1,1904 $139,875 00 

Blade during the year 28,125 00 $168.000 00 



Less: 



Repaid dxain^ the year $24, 000 00 

Ganodled dunng the year 



24,000 00 



Loans in force June 30 1905 $144,000 00 



Largest loan 

Smallest loan.... 
Average of loans. 



16.000 00 
125 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Flan of premium 

Flan of association 

Rate of interest charged borrower 



None 



Gross 

Serial 

6.6-25% 



Authorised capital stock $625,000 00 

Capital stock in force June 30, 1905 447.375 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCIATIONS. 



rXlON BUILDING AND LOAN ASSOCIATION (LIMITED). 

LANSING, MICHIGAN. 
JAMKS II. WKLLINGS, President. A. C. NICHOLS. Secretary. 

Incori>orate€l June 3, 1886. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1905. 

.\imU. I Liabilities. 

l\i«k on Hand Capita! dtiw fredited ftockboWere 

Iav»:\$ ivn niii«rt4CM[r swcurily 1225, 419 45 Tot:»l di\ wlends CTpdit«rl 

Kxtitf »« rtock smint> 15, 445 00 I j tii\ uuvl i«n>t*ts . 

Furt»iture sni fixtunrv 75 00 O^rt mpt*- 1 urHivnW p«\^t» 

;^:»tK^wr>- »»d mpi^KVi CortiigrM capiiaJ due? 



R«U e^rtMe 

ljk;'vi «.v."ir»\*t#,. 

iVv:: v^.ftvi vttewsl ar.d jwvauuiu 



\ih-:*rrr fapit.^l d«>w 

10. ST- 51 \dvnrcf iriervst iiid pren-.iuai. 
3,221 44 I •^Ar::ed jvvc'.i-ni 



. ,>t^ Aji!*rt5 



$>v..v: ♦> 






$195,688 30 

175 72 

24.503 72 

3.221 44 

5.734 00 


2.231 01 
106 28 



301 50 

745 00 

2.fi30 00 

91, $30 40 



RlX^Kinr* AND DISBURSKMKXTS VX^R YH.\R ENDING JUNE SO. 190S. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE SO, 1905. 



DividoDdi on stock S175 42 

Interest and profits on withdnwals 906 83 

Interest and profit on matured stock 8, 380 60 

Interest on l»Us payable 19 54 

Expenses for salaries 2,210 00 

Expenses for other purposes 350 26 

Interest on advance payments 29 60 

Interest on overdrafts 460 62 

Transferred to reserve fund 130 70 

Transferred to furniture and fixtures 22 75 

Balance June 30. 1905 24. 610 00 

Total $37.295 22 



Balance June 30. 1904 $20.262 27 

piSto/cirt)::::;:::::::::::::::::::::::} '^^^^ 

Fines , 338 36 

Interest on bank depoiita 34 47 

Transfer fees 5 65 

Pass-book and membership fees 621 70 

Rents 

Interest on adyanee payments returned 25 

Transfer from dues on cancdkd stock 2 50 

Total $37,295 22 



STATEMENT OF SHARES, LOANS AND BiEMBERSHIP. 



ShareSi 

In force July 1. 1904 6,266 

Issued during the year 2,784 9,050 



Leas: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



425 



996 
5 



1,426 



Total in force June 30. 1906 7,624 

Memberdiip. 



Investing members. . 
Borrowing membos . 



503 
253 



Total membership. 



756 



LoaosL 

In force July 1. 1904 $173,463 13 

Made during the year 129,622 53 $303,085 66 



Lera: 

Repaid during the year $62, 221 21 

Cancelled dunng the year 



Loans in force June 30, 1905. 



Largest loan 

Smallest loan.... 
Average of loans. 



62,221 21 
240,864 45 



$6.000 00 

500 

813 66 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

7.8% 

Installment 

Permanent 

6.76% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1905 752, 575 00 

Par value of shares (prepaid $25.00) 100 00 

Dues per share per week 25c, 15c and 10c 

Membership fee per share 25 



15 
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BUILDING AND LOAN ASSOCIATIONS. 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 

I. C. LEVI, President. OSCAR E. BELDEN. Secretary. 

Incorporated October 7, 1887. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1905. 



AflsetSi 

Caahonhand 1881 15 

Ixmna on mortgage security 45, 100 00 

Loans on stock security 2, 450 00 

Furniture and fixtures 206 22 

Stationery and supplies \ 

Real estate 187 80 

Land contracts 10,352 96 

Delinquent interest and premium 1 . 367 19 

Delinquent dues 3,721 50 

Insuranoe and taxes due from borrowers 125 97 

Accounts receivable 

Total assets 164.391 79 



Liabilities. 

Capital dues credited stockholdera $47.540 90 

Total dividends credited 

Undivided profits 6.354 33 

Contingent undivided profits 1, 367 19 

Contingent capital dues 3,721 50 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stuck unpaid 

Due on loans 

Contingent or r&erve fund 1, 707 87 

Bills payable 3.700 00 

Total liabilities $64,391 79 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1905. 



Receipts. 

Cash on hand July 1. 1904 $208 10 

Dues on stock 18, 498 60 

Loans on mortgage security repaid 14, ^.0 00 

Loans on stock security repaid 1 , 950 00 

Interest on contract 690 07 

Intcreat ' 3.877 84 

Premium 27 66 

Fines, etc 26 18 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 23 07 

Transfer and withdrawal fees 

Pass-books and membership fees 

BUU payable 7,702 00 

Land contracts 1, 685 25 

Total receipts $49. 338 77 



Disbursements. 



Ixians on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital duos 

lutercfct and profits . 

Mntured rtock: 

Capital dues 

Interest and profits . 



$6,906 60 
475 06 



$12,039 20 
2,860 80 



Retired stock 

KxpenFPR for sahirics 

Exi)enjcs l<)r other purpopcs 

ln»inince and taxes paid for Iwrrowers. 
Heal CKitate 



Rebate of premium on loans repaid . 

Bills p:iyablc 

Intere.st on bills payable 

]««jnd omtrarts 

To complete loan 



Cash on hand June 30. 1905. 
Total disbureements 



$13,200 00 
1,900 00 



7.381 66 



14,900 00 



800 00 

282 91 

77 05 

2,064 00 



7,002 00 

85006 

881 15 

$49.338 77 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906. 



Dividends on stock 

Intemt and pn^ts on withdrawals. . . 
Interest and profits on matured stock. 

Interest on bills payable 

Expenses for salaries 



Expenses for other purposes. 

To oomplete ban , 

Balance June aO 1905 



Total. 



1475 06 
2,860 80 

aoooo 

282 91 

850 00 

6.354 33 

111,623 10 



Balance June 30. 1904. 

Interest 

PKmiiun 

Fines 

Interest 



Transfo- and withdrawal fees. . . 
Paa»4)ook and membership fees. 
Roits 



Total. 



17,001 35 

3,877 84 

27 66 

26 18 

600 07 



111.623 10 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In forte July 1. 1904 1,848 

Issued during the year 467 2,315 



Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



149 



332 
10 



491 



Total in force June 30. 1905 

Membership. 



1,824 



Inyesting members. . 
Borrowing members. 



130 
65 



Total memben^np. 



195 



Loans- 



In force July 1, 1904.. 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled during tlw year . 



149,060 00 
15,100 00 



116,600 00 



loans in force June 30, 1905. 



Uffgest loan 

Smallest loan 

.Average of loans. 



164,150 00 

16,600 00 
147,550 00 



r, 700 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year One 

Rate per cent dividend or earnings for year. . . 6% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6.24% 



Authorised capital stock $2,000,000 00 

Capital stock in force June 30. 1905 182,400 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 
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BUILDING AND LOAN ASSOCLVTIONS. 



WEST BAT CITY BUILDING. LOAN AND SAYINGS ASSOCIATION. 

BAY CITY, W. 8., MICHIGAN. 
JOHN BOURN, President. JNO. C. HARRIS. SecreUry. 

Incorporated May, 1891. 
Statement for Year Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE SO, 1905. 



CMhonhAad 

Loaaa on mortfufe aeeurtty. 

Loam on ftoek Meurity 

F^imHure and fixtures 

SUtioneryandiuppliM 



RatlcdUta 

Land oontncte 

DellnqueDi interMi and premium 

Delinquent duel *. 

Infuranoa and tazea due from borrowen. 



1416 24 
100 00 



150 00 



6,880 01 
8,067 11 



98 28 



LiafaOitieB. 



CaiHtal dues credited ato^holden. 

Total dividends credited 

Undivided profita 

Continfent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Uneanmi premium 

Matured stock unpaid 

Due on loans 



Aceoimta raoeiyable ! Contingent or reserve fund. 



Total 



Billa payable. 



18.477 83 
7,193 08 

4i » 



115,711 64 ToUl liabilities 115,711 64 



RECBIPT8 AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1905. 



Receipta 



OMh on hand July 1, 1904 

Dues on stoek 

Loans on mortfUfe security repaid. 

Loans on stoek isourity repaid 

Interest f .... 

Premium 



Fines 

Rents 

Real estate sold and contracts. 

Interest on bank deposits 

Insurance and taxes repaid. . . . 



Transfer and withdrawal fees .... 
Paas-booka and membership fees. 

Bills payalOe 

lAnd contracts 



Total receipts. 



1518 73 

161 25 

1.600 00 

668 45 



1.468 91 
* 9543 



Disbursements. 



Louis on mortgage security. 
Louis on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured sto^: 

Capital dues 

Interest and profits. 



12.216 34 
745 14 



32.961 48 



Retired 8l<*k 

Expemvs for salaries 

Expnursk for other purposes. 

Insurance and taxes paid for borrowers. 
Real ertate 



Rclnte of premium on loans repaid. 

Hill* ;u>:il>le 

Intrmt on bills pa>'abte 

Land contracts 



$1,512 77 



Cash on hand June 30. 1905. 
Tiktal di$burseniettti. . . . 



825 00 
67 85 



792 70 



416 24 



N.512 77 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906» 



Dhridendf on stock 

Intereik and profits on withdrawals. . . 
Intawst and profits on matured stock. 

Interest on Inlls payable 

Expenses for salaries 



Bncnses for other purposes. 
Balance June 30, 1906 , 



Total. 



$519 28 



326 00 

57 35 

132 48 



$1,034 11 



Balance June 30. 1904.... 

Interest 

Premiuni 

Fines 

Interest on bsnk deposits. 



Transfer and withdrawal fees... 
Pa8e4x)ok and memberriup fees. 
Rents 



Total. 



} 



$36500 

easS 



$1,034 11 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force July 1.1904 234 

Issued durxof the year 224 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 36 

Otherwise diminated 36 

Total in force June30,1905 188 

Membershipk 

InTesting members. 8 

B<nrowing members 1 

Totfll membership 9 



Loans. 

In force July 1. 1904 $1,700 00 

Made during the year $1,700 OQ 

Less: 

Repaid during the year $900 00 

Cancelled durmgthe year... 700 00 1,000 00 

Loans in force June 30, 1006 $100 00 

Largest loan $100 03 

SmiUlest loan 100 00 

Average of bMns 100 00 



MISCELLANEOUS INFORMATION. 



ForedoBures during the year One 

Rate per cent diviaend or earnings for year 

Plan of premium 

Flan of association Fermanent 

Rate of interest charged borrower 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30. 1905 18,800 00 

Par value of shares 100 00 

Dues per share per month 66 

Memberdiip fee per share 



118 



BUILDING AND LOAN ASSOCIATIONS. 



WEST SIDE BUILDING AND LOAN ASSOCIATION. 

GRAND RAFIDS, MICHIGAN. 

J. GEORGE LEHMAN, PresMeot. GERALD FITZGERALD, Secretary. 

Incorporated Februarj 27, 1892. 
Statement for Tear Ending June 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1905. 



OnAonlouKl 92.424 15 

LoMifl on mortcite weurity 44,724 07 

Loam on itoek acurity 

Farniiim fend fixtarM \ 

SCatbnory and nppliM j 

Bealvtate 3,523 46 

liADd oootraets 2, 184 38 

Ddmqueot interert and premium 131 98 

Ddinquent dues 426 80 

Iniunuioe and taxes due from borrowen 97 50 

Aooounta leoeiTable 

Total aasets $53.752 02 



liabiliiiea. 

Capital dues credited atockholden 

Total dividends credited 

Undivided profits 

CoDtingBDt undivided profits 

Gontingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Continfent or reserve fund 

Bills payable 

Total liabilities 



$40. (»6 31 

" ijoo6 4i 

lllM 
80 



226 58 
2.300 00 

$53.752 02 



RECEIPTS AND DISBtmSEMENTS FOR TEAR ENDING JUNE 80, 1905. 



Receipts. 

Cksh on hand July 1, 1904 $853 57 

Dueaonstoek 23.463 57 

Loans on mortgafe security repaid 10,175 00 

Loans on stock security repaid 700 00 

Interert 2.972 81 

FMnium 19 52 

Fines ••••■ 

RenU 2200 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 110 62 

Transfer and withdrawal fees 

Pas»4)ooks and memberBhip fees ^aa'aa 

BiDs payable 280 00 

Land contracta ** *- 

Expense of foreclosure 29 85 

Total reccipU $38,672 06 



Disbursements. 



lioans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$18,261 11 
2.811 10 



Retired stock 

Elxpensrs for salaries 

Expenses for other purpoera 

Insurance and taxes paid for borrowers. 
Real estate 



Rebat4> of premium on loans repaid. 

Bilb payable 

Interest on bills payable 

Liand cuntracts 

Kxpcnse of real estate 



Cash on hand June 30, 1905. 
Total disbursements. . . . 



$0.409 07 



21.072 21 



480 00 
223 00 
121 $6 
401 01 



4,080 00 
290 15 

si'di 

2.424 15 
$38.672 06 
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PROFIT AND LOSS STATEMENT FOB TEAR ENDING JUNE 80, 1905. 



Dividendf od aloek 

Inteitit and pnfttaon withdnwBis 12,811 10 

IntaraiaDdprDfiUonmatiawlitock... 

JnUreik oo bills payable 290 16 

EbqKOfles for Mdariea 480 00 

EzpeoMB for other porpoaea 28189 

EaiiB— BrfTaaleitote 8102 

BalanoB June 80. 1905 1,000 41 

Total U 024 57 



Balance June aOL 1904 

Interest 

Premittm 

Fines I . . , 

Tnteneiit on bank depoate 

Transfer and withdrawal fees. . . 
Paa»>book and memberriup lees. 
Bents » 

Total 



Sl,'910 24 
2,972 81 , 
19 52 



22 00 



$4.024 57 



STATEMENT OF SHARES, LOANS AND MBBfBBBSHIP. 



In fone July 1.1904 1,862 

'diitectheyear 885 2,197 



Mafcored dining the year. . . . 

Bakirad during the year 

Withdrawn dunug the year. 
Othorwise eifaninated 



56 

666 



721 



Total m force June 30, 1906 1,476 

Hembenhip^ 



Investing members. . 
BoRowmg members. 



122 
66 



Total membership. 



188 



In force July 1.1004.. 
Made during the year. 



146.100 00 
9.499 07 466.509 «7 



Repaid dufinf the year $10,876 00 

Ouiedled dunng the year 



Loans in foree June 30. 1906. 



Lariestloan 

Smallest loan.... 
Avenge of loans. 



1Q.876 4» 
$M.7M€7 



$3.300 00 

50 00 

800 00 



MISCELLANEOUS INFORMATION. 



Foredoeures during the year 

Rate per cent dividend or earnings for year. . 

Flan of premium 

Flan of association 

Rate of interest charged borrower 



1 

6% 

Installment 

Permanent 

6.24% 



Authorised capital stock $6,000,000 00 

Capital stock m force June 30 1905 147,600 00 

Par value of shares 100 00 

Dues per dbare per 'week 10c. and 20 

Memberriiip fee per share None 
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BUILDING AND LOAN ASSOCIATIONS. 



YPfinLANTI BUI&DINO AND LOAN ASSOCIATION. 

YPBILANTI, MICHIGAN. 

L. M. JAMBS, President. T..W. McANDBBW, Secretary- 

Incorporated March 17, 1891. 
Statement for Year Ending Jane 30, 1905. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1905. 



Anets. 

Guhonbaad 139 81 

Loads on mortgagB wcurity 20, 100 00 

Loans OB stock neurit y 28 00 

Furniture and fixtures 

Stationery and supi^ies 

Real estate 

Land eontracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Aooounts receivable 

Total assets «20,166 81 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided jnofits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities '. 



S19.3S7 51 
75 87 



43 7S 
880 00 



820,185 81 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand July 1. 1904 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Premium 

Rnes 

Rents 

Real estate sold 

Interest on stock loan 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PSss-books and membership fees. . . . 

Bills payable 

Land contracts 



153 98 

2.438 95 

1.700 00 

52 

1.315 00 



4 IS 



7 GO 



2100 

29.00 

1.120.00 



Total receipts. 



16,671 78 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Interest and profits. 



$2 40 



11.700 00 
14 30 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
RcalesUte 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts. 



Cash on hand June 30. 1905. 
Total disbursements. . . . 



S2,aoo:oo 



2 40 



1,714 30 



25 00 
37 75 



2.031 00 
21 52 



39 81 

16,671 78 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1005. 



Dividends on itock $1,139 13 

Intereafc and profits on withdrawals 

Interest and profits on matured stock 

Interest on Iwls payable 21 52 

Expenses for salaries 26 00 

Ripenses for other purposes 37 75 

To balance June 30. 1004 46 62 

Reeenrefund 12 74 

Balance June 301 1906 76 57 

Total $1.358 33 



Balance June 30. 1904 

Interest 

Premium 

Fines 

Interest (m bank deposits 

Transfer and withdrawal fees. . . 
Pass-book and membership fees. 

Rents 

Interest on stock loan 

Total 



$1,315 60 

i'iz 



200 
29 00 



760 



$1.868 33 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP, 



Shares- 



In force July 1.1904.. 
Issued during the year. 



Less: 
Matured during the year. . . , 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1905 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



438 

58 



17 
2 



496 



19 



477 



28 
19 



47 



Loans. 



In force July 1. 1904. . 
Made during the year. 



Less: 

Repaid during the year 

Cancelled dunng the year. .. 



$19,026 52 
2.800 00 



$1.700 52 



Loans in force June 30, 1906. 



Largest loan 

Smalleat loan.,.. 
Average of loans. 



$21.826 52 



1.700 52 
$20.126 00 



$3.500 00 

26 00 

500 00 



MISCELLANEOUS INFORMATION. 



F(»edosures during the year 

Rate per cent dividend or earnings for year. 

Flan of premium .* 

Flan of association 

Rate of interest charged borrower 



7% 
InstaUmoit 
Permanent 



Authorised caj;Mtal stock 

Capital stock m force June 30 

Far value of shares 

Dues per share per week 

Membership fee per share 



1906. 



$300.600 00 

20.100 00 

100 00 

15 

50 



16 



LAW REGULATING 



BOMESTIC BUILDING AND LOAN ASSOCIATIONS 



(Act No. 50, 1887, p. 55 ; Approved March 29i as amended and In force and 

effect March 12, 1901.) 

AN ACT to provide for the incorporation and regulation of 
certain incorporations generally known as building and loan 
associations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than five, who Number who 
are residents of this State, desiring to organize a building {5?J.'^*^^^**^ 
and loan association for the purpose of building and improv- 
ing homesteads, removing incumbrances therefrom, and loan- 
ing money to the members thereof, may, by complying with 
all the provisions of this act and entering into articles of 
association, become a corporate body. Said articles of asso- Articles, how 
elation shall be signed by the persons associating, and flfSS^f^^h.^ 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth: 

First, The name assumed by the association, which shall not Name. 
be the same assumed by any other association incorporated 
under this act, nor so similar as to be liable to mislead ; 

Second, The purposes for which the association is formed ; Puipoae. 

Third, The amount of its authorized capital stock ; the num- cjapitai stock. 
ber of shares into which it is divided ; the par value of each 
share; and the number of shares subscribed for, which shall 
not be less than fifty in number; 

Fourth, The names of the incorporators ; their respective Names of tn- 
residences, and the number of shares subscribed for by each ; co^pora^o"- 

Fifth, The term of its corporate existence, which shall not Term. 
exceed thirty years ; 

Sixth, The name of the town, village or city in which such Location. 
association is to be located. 

Am. 1901, Act 17. 
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Sec. 2. When executed as aforesaid, said articles of asso- 
ciation shall be approved by, and filed with the Secretary of 
State, and a copy thereof, duly authenticated under his hand 
and seal of State, shall be recorded in the office of the register 
of deeds in the county in which the principal office of such 
association is located. Upon the recording of said copy, the 
persons named in the articles of association, their associates 
and successors, shall become a corporate body for the period 
for which they are organized, and shall exercise such powers 
as are herein granted, and such other powers as are necessary 
to enable such association to carry out the purpose of. its 
organization, not inconsistent with the provisions of this act. 
By-laws to be Provided, That before such association shall proceed to busi-' 
ness it shall adopt by-laws for the regulation and management 
of its business. Said by-laws shall not become operative until 
a copy thereof, duly certified by the president and secretary 
of the association, shall have been approved by and filed with 
the Secretary of State. 



approved 



id 



and filed. 
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Am. Id. 

Sec. 3. The corporate powers of every building and loan 
association heretofore organized under the laws of this State, 
or which may be incorporated under this act, shall be exer- 
cised by a board of directors of not less than five members, 
who shall elect from their own number the officers of the asso- 
ciation. The mode of electing members of said board of direc- 
tors and officers, and their respective terms of office, shall be 
prescribed in the by-laws. 

Am. Id. 

Sec. 4. The secretary and treasurer of such association, 
and all other officers who sign or endorse checks, have charge 
of money or securities of such association, shall, before en- 
tering upon the duties of their office, each give such bond for 
the faithful performance of the same as shall be required and 
approved by the board of directors. Additional sureties, or 
such increase of said bonds as they may deem necessary, may 
be required at any time by the board of directors. Directors 
shall not be accepted as surety, and shall be individually liable 
for any loss sustained through their negligence or failure to 
comply with the provisions of this section. 

Am. . Id. * 



Shares, dues, 
etc. 



Proviso as to 
advance pay- 
ment of in- 
stallment 
dues. 



Sec. 5. The authorized capital stock of such association 
shall be divided into shares having a par value of not less 
than twenty-five dollars, nor more than two hundred dollars 
each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That the by-laws may provide for the advance payment of 
installment dues and for which there may be issued an ad- 
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vance payment certificate. The shares may be issued in shares, how 
series, or at anv lime as the bv-laws shall determine, and*^"®^* 
subscriptions therefor shall be made payable to the associa- 
tion. Said shares shall be deemed personal property, trans- what deemed. 
ferable upon the books of the association in the manner pre- 
scribed in the by-laws, and shall be paid off and retired as 
the bv-laws shall direct. Every share shall be subject to To be subject 

*' 'to lien 

a lien for the payment of unpaid dues and such other charges 
as may be lawfully incurred thereon under the provisions of 
this act, and the by-laws may prescribe the manner of 
enforcing such lien. New shares may be issued in lieu of New shares 
shares matured, withdrawn, retired or forfeited; but at no in*feu^o?ma- 
time shall the shares issued and in force exceed the aggre- *"'*<*• ®*^- 
gate number of shares into which the authorized capital stock 
is divided as designated in the articles of association: Pro- 
vided further. That any building and loan association here- 
tofore or hereafter incorporated under the laws of this State 
may, by resolution adopted by a two-thirds vote of shares 
represented and voting at any annual meeting, or at any 
meeting called for that purpose, increase its authorized 
capital stock and shares, or amend its articles of associa- Amendments 
tion, or by-laws, in any manner not inconsistent with the^dau?n° 
provisions of this act; but no such increase of authorized °' ^^y*^*^®* 
capital stock nor amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the same 
manner as is provided in section two of this act for the filing 
and recording of orginal articles of association and the filing 
of by-laws. 

Am. Id. 

Sec. 6. Any shareholder desiring to withdraw his un- Provisions 
pledged shares from any association shall have the privilege ISrhSSfais. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such proportion of the profits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and upon shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share : Provided, That the rate of interest or profits paid on Proviso as to 
withdrawals shall not exceed the rate of net earnings of thcettf**'*"^®^' 
association: Provided further. That not more than one-half Further 
of the funds received by the association in any one month p'°^^*^- 
shall be applicable to the payment of withdrawing share- 
holders unless otherwise ordered by the board of directors; 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be paid in 
the order in which their notices of withdrawal were filed 
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with the associatioD. Within flixty days after the death of a 
shareholder his or her legal representative shall be entitled 
to receive the withdrawal value of the unpledged sIaks of 
such decedent. No fine shall be charged to a sharehoMtr's 
account after his or her decease unless his or her legal repre- 
sentative assumes the future payments of dues on such 
shares: Provided further, That not more than two-thirds 
of the funds received by any association in any one month, 
which shall include the funds applicable to the payment of 
withdrawals, shall be applicable to the payment of matured 
shares without the consent of the board of directors. 

Am. Id. 
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Sec. 7. Married '•women mav become subscribers to the 
capital stock of such corporation, and hold, control and trans- 
fer their stock in all respects as femes sole, and their stock 
shall not be subject to the control of or liable for the debts 
of their husbands. Minors may become subscribers to and 
owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
of such minor, as provided in section six of this act: Pro- 
vided, however, That such guardian or trustee shall give 
bonds to the probate court in double the amount of the with- 
drawal value of such stock, for the use of such minor on his 
or her becoming of age; but it is hereby provided that the 
owner or legal representative of the stock of such association 
shall be entitled to vote at anv election when the stockhold- 
ers are called upon to vote, in the manner i>rovided in the 
by-laws of such association: And provided further. That no 
stockholder shall cast more than forty votes. 

Sec. 8. At such times as the by-laws shall designate, not 
less frequently than once a month, the board of directors 
shall hold meetings, at which the funds in the treasury appli- 
cable for loans shall be loaned to the member who, in open 
competition, shall bid the highest premium for priority of 
right to a loan ; or in lieu thereof, such funds may be loaned 
either with or without premium as the borrower may, in 
writing, agree to pay, in which case the priority of right to a 
loan shall be decided by the priority of the applications there- 
for. The manner in which said premium may be paid shall 
be prescribed in the by-laws. No loans shall be made by such 
association to anyone not a member thereof (except as herein- 
after provided), nor to any member for an amount greater 
than the par value of the shares held by such member. Bor- 
rowers shall be required to give real estate security, unincum- 
bered except by the prior liens held by such association, ac- 
companied by a transfer and pledge to the association of the 
shares borrowed upon as collateral security for the repayment 
of the loan: Provided, That no loan made upon real estate 
security shall exceed in amount two-thirds of the appraised 
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yalnation of such real estate : Provided further, That the Further 
shares of such association may be received as security for the p"*^**- 
loan of an amount not to exceed ninety per cent of the with- 
drawal value of such shares : Provided further, That, subject Definite 
to the approval of the Secretary of State, the number of pay- SuthMiLd. 
ments of dues, interest and premium required from the bor- 
rowing stockholder to pay off his loan and secure a release 
of his incumbrance may be limited to such a definite number 
as the by-laws may provide. 

Am. 1901, Act 17. 

Sec. 9. If the borrower neglects to offer security satisfac- in case of un- 
tory to the board of directors within the time prescribed by SciSty"'^ 
the by-laws, his or her right to the loan shhll be forfeited, and 
he or she shall be charged with interest or premium, if any, 
for one month, together with any expense incurred, and the 
money appropriated for such loan may be re-loaned at the 
next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in Proceedings 
the payment of dues, interest or premium for more than four ream*"*'' 
months, the board of directors may, at their discretion, declare 
the pledged shares forfeited, and the whole amount of the loan 
due and payable, and its collection, together with the arrears 
of interest premium and fines, may be enforced by proceedings 
upon the security held by the association, in accordance with 
law : Provided, That the withdrawal value of the pledged Proviso, 
shares, at the time of commencement of foreclosure proceed- 
ings, shall be credited upon the loan. 

Am. Id. 

Sec. 10. Any borrowing shareholder desiring to repay his Borrowing 
loan shall have the privilege of doing so at any time, by giving repay^foa™.*^ 
the association thirty days' written notice of such intention. 
The borrower shall be charged with the amount of the original 
loan, together with all arrearages of interest, premium and 
fines, and shall be given credit for the withdrawal value of his 
shares pledged as security; and the balance shall be received 
by the association in full satisfaction of said loan : Provided, Proviso. 
That in cases where the premium is deducted from the loan in 
a gross sum, and the borrower repays the loan before the ex- 
piration of the tenth year from the date upon which said loan 
was made, such borrower shall be given credit for one-tenth of 
the premium paid for every year of the said ten years then 
unexpired : Provided further. That any borrower desiring to Further 
retain his or her shares and membership may repay his loan p^^'*^- 
without claiming credit for the withdrawal value of said 
shares, whereupon said shares shall be re-transferred to him 
or to her, and shall be free from any claim by reason of said 
loan. 

Am. Id. 
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Sec. 11. Corporations organized under this act being of 
the natare of co-operative associations, therefore no preminm, 
fines, nor interest on such premiums that may accrue to the 
said corporation, according to the provisions of this act, shall 
be deemed usurious, and the same may be collected as other 
debts of like amount may be collected by law in this 8tate. 

a • 

Sec. 12. No corporation or association created under this 
act shall cease or expire from neglect on the part of^the cor- 
poration to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their offices until their successors are duly elected and quali- 
fied. 

Sec. 13. Any loan or building association incorporated 
by or under this aqt is hereby authorized and empowered to 
purchase at any sheriffs or other judicial sale, or at any other 
sale, public or private, any real estate upon which such asso- 
ciation may have or hold any mortgage, lien or other incum- 
brance, or in which said association may have an interest, and 
tbe real estate so purchased to sell, convey, lease or mortgage 
at pleasure to any person or persons whomsoever. 

Sec. 14. Any loan or building association incorporated un- 
der this act, or any prior act, may extend the duration of time 
for which such association was organized by a vote of two- 
thirds of the capital stock of such association at any annual 
meeting of the stockholders of such association; thereupon 
the board of directors shall transmit a copy of the proceedings 
of such annual meeting, duly attested, to the Secretary of 
State, who shall make a duly authenticated copy thereof, as 
provided in said section three of this act, certifying to the 
extensions of time of such corporation, and the same shall be 
recorded as provided in such section three of this act, and any 
building or loan association incorporated under any prior act, 
and extending the duration of the time for which it was incor- 
porated, in the manner herein provided, shall be deemed as 
incorporated under and be vested with all of the power given 
in this act, the same as though such corporation had been orig- 
inally incorporated under it. 

Sec. 15. Ekich association formed under the provisions of 
this act shall, at the close of its first year's operations, and 
annually at the same period in each year thereafter, publish 
in at least two newspapers published in the same place where 
their business may be located, or if no newspaper be published 
in such place, then in any two newspapers published nearest 
such place, a concise statement, verified by the oaths of its 
president and secretary, showing the actual financial condi- 
tion of the association, and the amount of its property and 
liabilities, specifying the same particularly. 

Sec. 16. The shares held by any member, being a house- 
holder, of any association in4H>rporatod under the provisions 
of this act shall be exempted from levy and sale on execution 
or attachment to the amount of one thousand dollars in such 
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shares, at the par value thereof : Provided, That such exemp- proviso, 
tion shall not applj to any person who shall have a homestead 
.exempted under the general laws of this State. 

The beneficial interest which a husband has in a homestead owned by his 
wife* does not deprive him of his exemption, to the extent of $1,000 in stock 
of a building and loan association, provldlngr therefor, except where the share- 
holder has a homestead exempted under the general laws of the State. — 
Morley Brothers v. National Loan and Investment Co., 120 Mich. 171. 

Sec. 17. The shares held by any member of any such asso- shares ex- 
ciation incorporated under the provisions of this act, and all SJlnidpaTo*" 
mortgages or other securities held by such associations, shall ^^^^^ ^**- 
be exempted from all municipal or other tax under the laws of 
this State. 

Added 1880, Act 124. ' 

Sec. 18. The Secretary of State shall have supervision of secretary of 
all building and loan associations doing business in this State, fu^l^virioS^^ 
and shall be charged with the execution of the laws of this 
State relating to such associations: Provided, That during proviso, 
the absence or disability of the Secretary of State and Deputy 
Secretary of State, the chief of the building and loan division 
in the department of state shall be authorized to perform all 
the duties relating to the control and supervision of such asso- 
ciation and the execution of the laws above described. Said salary and ex- 
chief of the building and loan division shall receive a salary gf buud°n|^'^^ 
of fifteen hundred dollars per year. He shall also receive and loan 
necessary traveling expenses connected with the duties of his ^'^°"' 
office, which, when audited by the Board of State Auditors, 
shall be paid by the State Treasurer on the warrant of the 
Auditor General. 

Act 17, Public Acts of 1901, repealed sections 18 to 34, inclusive, of original 
act, and substituted sections 18 to 20 in lieu thereof. 

Sec. 19. Every building and loan association doing busi- ^hen to me 
ness within this State shall, on the first day of July of each ^Jfjf?®"^ 
year, or within sixty days thereafter, file with the Secretary of tary of^sute. 
State a full and detailed statement of its financial condition 
on the thirtieth day of the preceding June and the business 
transacted during the preceding year. Said statement shall ^j,^^ ^^ g^^ 
set forth the amount and character of its assets, liabilities, forth, 
receipts and disbursements, and shall contain such other in- 
formation, and be in such form as the Secretary of State may 
prescribe, and shall be subscribed and sworn to by the secre- 
tary and treasurer of such association. Any such association Forfeit for 
refusing or neglecting to file the annual statement herein '*""f® ^^ fi^«- 
requijed within the period hereinbefore prescribed shall for- 
feit five dollars per day for each and every day such state- 
ment shall be withheld ; and the Secretary of State may main- 
tain an action in the name of the State to recover such pen- 
alty, which, upon its collection, shall be paid into the State 
treasury. 
17 
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Sbc. 20. Once in each year, op oftener, if in the opinion of 
the Secretary of State, it shall be necesfeary, the Secretary 
of State shall make, or cause to be made, an examination into . 
the affairs of all building and loan associations doing business 
in this State. Such examination shall be full and complete, 
and in making the same the examiner shall have full access 
to, and may compel the production of all books, papers, and 
moneys, etc., of the association under examination, and may 
administer oaths to and examine the officers of such associa- 
tion, or any other person connected therewith, as to its busi- 
ness and affairs. 

The Secretary of State may appoint such special examiners 
as may be necessary to carry out the provisions of this act. 
Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary traveling expenses 
connected with the duties of their office, which, when audited 
by the Board of State Auditors, shall be paid by the State 
Treasurer on the warrant of the Auditor General. 

Sec. 21. Whenever it shall appear to the Secretary of State 
that the affairs of any such association are in an unsound 
condition, or that it is conducting its business in «an unsafe 
or unlawful manner, the Secretary of State shall at once 
notify the board of directors of such association, giving them 
twenty days in which to restore its affairs to a safe and sound 
condition or to discontinue its illegal practices. If after 
twenty days such restoration shall not have been made, or 
such illegal practices shall not have been discontinued, the 
Secretary of State shall order one of the examiners, appointed 
to examine such associations, to take possession of all books, 
records and assets of every description of such association, 
and hold and retail possession of same pending the further 
proceedings hereinafter specified. Should the board of direc- 
tors, secretary, or person in charge of such association, refuse 
to permit the said examiner to take possession as aforesaid, 
the Secretary of State shall communicate such fact to the At- 
torney General, whereupon it shall become the duty of the At- 
torney General at once to institute such proceedings as may be 
necessary to place such examiner in immediate possession of 
the property of such association. Upon taking possession of 
the effects of the association as aforesaid, said examiner shall 
prepare a full and true statement of the affairs and condi- 
tions of such association, including an itemized statement of 
its assets and liabilities, and shall receive and collect all 
debts, dues and claims belonging to it, and may pay the im- 
mediate and reasonable expense of his trust. Said examiner 
shall be required to execute to the Secretary of State a^good 
and sufficient special bond conditioned upon the faithful dis- 
charge of his duties as custodian of such association, which 
said bond shall be approved by the Secretary of State. 

The Secretarv of State shall, within fifteen davs next after 
said examiner has acquiiH?d possession of the property of such 
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association, convene a special meeting of the shareholders for 
the purpose of considering and acting upon the examiner's 
report of the affairs and condition of such association as found 
by him from his examination thereof. The shareholders may, 
at said special meeting, by the votes of those owning two- 
thirds of the shares in force, resolve to go into liquidation, 
and for that purpose may, by a majority vote of those present, 
elect from among their number a conservator and fix his com- 
I>ensation. A copy of said resolution, duly certified by the 
presiding officer and secretary of said special meeting, to- 
gether with the name and address of the conservator thus 
elected, shall be filed with the Secretary of State. Said con- 
servator shall be charged with a proper distribution of the 
assets, discharge of all liabilities and final closing up of the 
business of such association, and before he shall enter upon 
the duties of his office he shall be required to execute to the 
association a good and sufficient bond, conditioned upou the 
faithful discharge of his duties, which bond shall be approved 
by and filed with the Secretary of State. Upon the election 
and qualification of said conservator as aforesaid, the said 
examiner shall, when so ordered by the Secretary of State, 
turn over and deliver to said conservator all the books, papers, 
money and effects of every description in his hands belonging 
to such association. Said conservator shall, upon the comple- 
tion of the duties entrusted to him, prepare a statement to 
that effect, reciting therein that all the liabilities of such as- 
sociation have been completely discharged, and its assets and 
property distributed among all the persons entitled thereto. 
Said statement shall be subscribed and sworn to by said con- 
servator and filed with the Secretarv of State, and a notice 
of such a dissolution shall be published for three successive 
weeks in any newspaper published in the county wherein the 
principal office of Ruch association is located. Upon the filing 
of said statement and making publication as aforesaid, such 
association shall be deemed dissolved. 

Sec. 22. If, after having called a meeting of the share- Proceedings 
holders as herein provided, the Secretary of State shall find ment'ffa^^" 
that liquidation by the shareholders cannot be had, or consum- receiver, 
mated, he shall communicate such fact, together with a state- 
ment of the condition of the association, to the Attorney 
Oeneral, who shall thereupon institute the necessary pro- 
ceedings to enjoin such association from doing any further 
business, and for the appointment of a receiver therefor. 

Sec. 23. If a shareholder be in arrears in the payment of when shares 
dues upon unpledged shares, the board of directors may, if the felteT^^ ^^^ 
shareholder fails to pay the amount in arrears within thirty 
days after notice, declare said shares forfeited. The with- 
drawal value of said shares at time of forfeiture shall be 
ascertained and paid to such shareholder upon such notice as 
shall be reiiuired of a withdrawing shareholder: Provided, Proviso. 
That fines for the non-payment of dues, interest or premium 
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shall not exceed one per cent per month on each dollar in 
arrears. 

Sec. 24. The pjross earnings of every building and loan 
association shall be ascertained at least once in each year, 
from which shall be deducted a sufficient amount to meet the 
operating expenses of such association, and from said earn- 
ings only shall such . expenses be paid. From the balance of 
the earnings there shall be set aside at least one per cent 
annjially as a reserve fund, until such fund reaches five per 
cent of the outstanding loans, at which rate it shall there- 
after be maintained and held by annual appropriations from 
the earnings. From said reserve fund shall be paid all losses 
sustained by such association from depreciation of securities 
or otherwise. After providing for the expenses of the asso- 
ciation, and the reserve fund as aforesaid, the residue of such 
earnings shall be transferred and apportioned to the credit 
of shareholders as the association by its by-laws shall provide. 

Sec. 25. At the annual meeting, or any meeting called for 
that purpose, any two or more building and loan associations 
organized under the -laws of this State may, by a majority 
vote of all the shareholders of each of the different associa- 
tions, resolve to consolidate into one, upon such terms as shall 
be mutually agreed upon by the directors of such association. 
Any shareholder not consenting to such consolidation shall be 
entitled to receive the withdrawal value of his stock in settle- 
ment, or, if a borrower, to have such value applied in part 
settlement of his loan: Provided, That such consolidation 
shall not take effect until a copy of said resolution, certified 
by a majority of the board of directors of each association, 
shall be filed with the Secretary of State. 

Sec. 20. At the annual meeting, or at any meeting called 
for that purpose, any building and loan association of this 
State may, by the votes of shareholders owning two-thirds of 
the shares in force, resolve to liquidate and dissolve the corpo- 
ration. In order to facilitate such dissolution, the board of 
directors may, if they deem it advisable, sell and transfer the 
mortgage securities and other property of such association 
to another corporation, person or persons, subject, however, to 
the vested and accrued rights of the mortgagors: Provided, 
That before said resolution shall have effect, a copy thereof, 
certified by the president and secretary of such association, 
together with an itemized statement of its assets and liabili- 
ties, sworn to by a majority of the board of directors, shall be 
filed with the Secretary of State. After filing a copy of the 
resolution as aforesaid, it shall be unlawful for such associa- 
tion to issue stock or make any loans, but all of its income and 
receipts, in excess of the actual expenses of management, shall 
be applied to the discharge of its liabilities. 

Sec. 27. Every officer, director, member of any committee, 
clerk or agent of any building and loan association doing 
business in this State, who embezzles^ abstracts or misappliea 
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any of the moneys, funds or credits of such corporation, who 
issues or puts into circulation any warrant or other order, 
who assigns, transfers, cancels or delivers up any note, bond, 
draft, mortgage, judgment, decree, or any other written in- 
strument belonging to such association; who certifies to or 
makes any false entry in any book, report or statement of or 
to such association with intent, in either case to deceive, in- 
jure or defraud such association, or any member thereof, or 
to deceive anyone appointed to examine the affairs of such 
association, shall be deemed guilty of a felony, and on con-^pjison- 
viction thereof shall be imprisoned in the State prison, or 
. in the State House of Correction and Branch of State Prison, 
or in the State House of Correction and Reformatory, 
for a period of not less than one year nor more than ten 
years. Any oflBcer, whose duty it is, failing to make the re- ^tTmfs-^^' 
ports required by this act, shall be deemed guilty of a mis- demeanor. 
demeanor, and on conviction thereof shall be fined not less 
than twenty-five dollars nor more than two hundred dol- 
lars, or shall Be imprisoned not less than one month nor more Penalty. 
than six months. 

Sbc. 28. The Secretary of State shall annually, at the ear- |fSf fJ^g^J 
liest possible date after the statements required of such asso- port to 
ciations are received, make a report to the Governor of the 
general conduct and condition of all building and loan asso- 
ciations doing busienss in this State, including the informa- 
tion contained in such statements, arranged in tabular form, 
together with such suggestions as he may deem expedient. 
There shall be printed of said report as many copies as the p^^umber 
Secretary of State shall deem necessary. of. 

Sec. 29. Every building and loan association organized ^®®^- 
under the laws. of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to-wit : For filing articles of 
association, by-laws, amendments, or any other paper, one dol- 
lar; for making and certifying to articles of association, by- 
laws, or any other papers required to be filed with the Secre- 
tary of State, twenty cents- per folio of one hundred words ; 
for making the annual examination herein provided, one sev- 
enty-fifth part of one per cent of the gross amount of assets 
of such association, which fee shall be paid at the time of filing 
its annual statement : Provided, That the examination fee of P''o>*so. 
any association shall not be less than twenty dollars nor more 
than one hundred dollars in any one year : Provided further, ^^^ 
That the expenses incurred and services, other than examina- 
tions, performed especially for such association shall be paid 
in full by such association. 



LAW REGULATING 

FOREIGN BUILDING AND LOAN ASSOCIATIONS. 



Since there are no foreign building and loan associations authorized to do 
business in Michigan at the present time^ the law governing such associa- 
tions is omitted from this report. 



